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>) CONDENSATION OF SMOKE & GASES. 





Gd 


HESLOP, WILSON, AND BUDDEN, 
PARIs. ORrvER OF THE CROWN OF PRUSSIA. FALMOUT. NEWCASTLE- . Pee Ses 


} This PATENT APPARATUS is EXCEEDINGLY SIMPLE and INEXPEN 
9 SIVE IN CONS?PRUCTION, and is so arranged as may seem best for assisting 
Cc BY the substances to be operated upon. 
j AFFORDS TO MANUFACTURERS AND OTHERS PERFECT SAFETY 
WITHT SPECIAL ADAPTATIONS FOR MINE LEVELS, RAIL-| UNDER THE SMOKE AND GASES ACTS. 
WAY TUNNELS, QUARRIES, anp SUBMARINE WORK, More effective thin condensing towers. 
7" wD ne ’ Trepp Large chimneys can be done away with. Succeeds thoroughly in condensing 
if iY I, f Am Pl 9 A a ° 
500 TO 1000 STROKES PER MINUTE, Preece 
PENETRATES GRANITE © TO 12 INCIIES PER MINUTE, UTILISES ALL EMISSIONS. 
es ACMINNG WARRANTRD. OF GREAT VALUE LIN SMELTING WORKS. 
In use at the ST. GOTHARD TUNNEL, ST. JOHN | The Machine can be seen at work at 
s0Re CAMERON DEL REY MINES, and at various Prisha AND rere aoe 
roe No. 11, CROSS STREET, MANCHESTER, 
‘ Tunnel, Mining, Harbour, and Quarry Works. Of whom also all particulars can be had. 


MAKER OF 








STEAM PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS 


BAR AND ANGLE IRON SHEARS, PUNCHING AND SHEARING JOHN WARNER AND SONS 
> 


MACHINES, PATENTEE OF THE DOUBLE CAM LEVER 


a; 
PUNCHING MACHINE, BAR SITEARS, AND RAIL un 
PUNCHING MACHINES, eWall HYDRAULIC & SANITARY ENGINEERS 
_— - 7 ; i uae Poh lg sania 1 ‘ x BELL AND BRASS FOUNDERS TO HER MAJESTY, ' 
il . eta Crescent Foundry, Cripplegate, 
LONDON, E.C. 





TANK LOCOMOTIVES, Sachin = | 


FOR SALE OR MIRE. an == : . 
luGHES AND Co, Rn cc i Ai ahs 
i ‘ . a it = NAN 
sshethhiticctatbcdocdcticlesm WARNER’S IMPROVED COLLIERY or MINE PUMP 
for Horso or Steam Power, 
SPECIALLY ADAPTED FOR UNDERGROUND WORKINGS, 





PEECKFORD’S PATENT ese EQ 
FOR CONVEYING Gis Pr EST Oe od enie 
CH 4 SNES ANE FIRE TO THK = 
A in {$2 PIN OS. Sg ————— 
ARGE IN ee Met Reed Soe BLASTING ROCKS, &e. Tttt, nae the fellow! 
ainer LPRIZE . Cc i Ss owin 
WIN TREN ee MEDALS at the “ROYAL EXHIBITION” of 1851; at McKEAN'S ROCK x me adhere 6 
SIMON.” Lo AE EXHIBITION ” of 1562, in London; atthe “IMPERIAL| ADVANTAGES over ALL othor MACHINES, viz.:— 
in Dubtie’ man Paris,in 1855; at the “INTERNATIONAL £EXHIBI- : ; 3 . ; : 
1 GRE vt INDUS the “ UNIVERSAL EXPOSITION,” in Paris, 1867; | 1,—Itis the simplest in construction, and contains the fewest parts. 
rene RIAL EXHIBITION,” : a, in 1569; and at the : i 
NIVERSAL EXILLBIMTON. Viena, in 1873. et ee Race duplicate parts whatever require to be furnished with 
cect machines. 
I ICKFORD, SMITH, AND CO., | 3.—Greater durability, on account of its superior mechanical 
Sy of TUCKINGMILL, CORNWALL; ADELPHI onstruction. 
age) BANK CHAMBERS, SOUTH JOHN-STREET, LIVER ™ re 
vase) POOL; and 85, GRACECHURCH-STREE!, LONDON,| 4.—It is the most powerful, and runs at greater speed than any 
oye MANUFACTURERS AND ORIGINAL other, without liability to derangement or breakage. 
» TEND pre SreT yo pram = aie ten - aus ° : : : : : 
ATEN TEES of SAPETY-FUSE, having been in-| 5._Greater facility of manipulation in its adaptation te various 
forined that the name of their firm has been attached to kinds of w rk oe a » 
fuse not of their manufacture, beg to call the attention of ” sii sie 
VERY the trade and publie to the following announcement :— Manufactured for McKean and Co. by 
ERY COIL of FUSE MANUFACTURED b , nV 2 Pp 7 “ » y oon > ‘wwaApre 
: > MANUF: 3D by them has TWO SEPARATE] Mrssns, P, AND W. MacLELLAN, “CLUTHA IRONWORKS TTP OF EVERY Drecprprray : 
; Reseach = A oh S. i. Ad eo ah: WMbuAN, 4 é rm ’ ‘ S EVE qs IT or \ orse, ste; 
EADS PASSING THROUGH the COLUMN of GUNPOWDER, and BICK- GLASGOW: PUMPS OF EVERY DESCRIPTION, for hand, horse, steam, wind, 
AS : 


RD, SMITH, AND CO. C ™ _— or water-power. 
» A} . CLAIM TWO SUCH SEPARATE THREADS as " 
EIR TRADE MARK. “| Mrssrs, VARRALL, ELWELL, anp MIDDLETON, ano Mrssrs Ful HYDRAULIC CATALOGUE upon application. 


a te + - - — oa SAUTTER, LEMONNIER, anp CO., PARIS; VIENNA EXIIIBITION, 1873. See Award List. -TWO MEDALS 
p Anp E. REMINGTON anp SONS, NEW YORK. and HONORABLE MENTION, 
or Excellence 


if LF gee Represented py ; P aie, ame 
nd Practical Success FUERA") Model exhibited by | PORTABLE BOILERS, AIR COMPRESSORS, “SPECIAL ROCK |. MINERS LAM P 
ot Engin \ Dy se — DRILL STEEL,” and a superior quality of FLEXIBLE STEAM NAy)) — 
™ = Z ne TUBING furnished at lowest rates. earns akkom 
Sstablishe uf-a-century, 


HARVEY AND ©o., McKEAN AND CO,, ©) JOSH. COOKE AND CO. We 


EY} in 
NGINEERS AND GENERAL MERCHANTS, ENGINEERS 5 % . 
HAYLE, CORNWALL, ; she lie SAFETY LAMPS OS 


HAYLE FOUNDRY WHARF, NINE ELMS ptarlicicaage 
} ARF, NINE ELMS, LONDON : . reais, ‘weneenainaine. on sneueiel Feiies 
Ayxp 120, GRESHAM HOUSE, E Cc. . 32, LOMBARD STREET, LONDON, E.C.;3 and MADE to oe ap eag we ciptertncat og Illustrated 
wacrTtran ot 4 . | ‘ *rice Lists free, by post or otherwise. 

MPING and other I anh Suounee ant canine . 5, RUE SCRIBE, PARIS. a en E VALUABLE TESTIMONIALS FROM EMINENT FIRMS. 
Par acareest kind in use, SUGAR MACHINERY, MILLWORK, MINING ae aimee = gMiSbane SAV LAMP WOSSS, 
pMACHINERY, and MACHINERY IN GENERAL. : P 42 and 43, BOROUGH ROAD, S.E., LONDON. AS 20, &.. LOWER LAWLEY STREET, 

SHIPBULLDERS IN WOOD AND IRON. Circulars sent free. | BIRMINGHAM 


SECONDHAND MINING MACHINERY FOR SALE. One of McKEAN’S ROCK DRILLS may he seen working in 
— Ix Piust-Rave Coxpiriox, at Moprrate PRicEs. Aberdeen granite from One to uur o'clock daily at 42, Dorough- 
STEAM one ES; WINDING ENGINES; STAMPING ENGINES | road, S.E., London. 
S WORK of a oak and CRUSHERS of various sizes. BOILERS, PIT esrerh ei — — 

rare pie descriptions ( im TE i . , 

MINING PURPOSES, tons, and all kinds of MATERIALS required for BENNETTS’ SAFETY FUSE WORKS . 
= BS SKEAR, CAMBORNE INWA . 
THE PATENT PNEUMATIC STAMPS ROSKEAR, CAMBORNE, CORNWALL | 


2 SAFETY FUSE, 


Price Lists and Testimonials upon application. 


SB "Btees FB 


BBBas 











ay be SEEN AT WORK AYLI INDRY Ww son aren - 7 . 
bY previous eee eee FOUNDRY WHARF, NINE ELMS, | BLASTING FUSE FOR MINING AND ENGINEERING 
¥ previous application at either of the above addresses. PURP , } 

: -—- , _ tPOSES, | 

x R BER Dy R A N D ELLIS’ IMPROVED FETTLING FOR! Suitable for wet or dry ground, and effective in tropical or Puiv: Climates. | RAIL WAY SPRING COMPANY, 

RONWwo} DLING FURNACES is now in active operation at the SKERNE | . ea o : 5 . » . com | 

ATEN] RKS, DARLINGTON, and LICENSES tmay be had for USING the W. BENNETTS, having had many years experience as chiet iveer with | MI LLSANDS, SHEFFIE L D, 

Ty Ch appleation to T. GREENER, STATION STREET, DARLINGTON Messrs. Bickford, Smith, and Co., is now enabled to of! > ev ry variety of Boss ce ae : mee : gatas es a . 

cae = ag A diel and quality of iron produced, and the econon ¥ effe cted by his own maunfacture, of au , ‘ ices. MANUFACTURERS OF EVERY DES‘ RIPTION OF 

Bssity and certai r its speedy universal adoption, in these times, a matter of ne Price Lists and Sample Cards 1 be had on application at the 5 2 ve address, i AI LWA Y s P RI W G Ss. 


nty.—Darlington, January, 174. } LONDON OFFICL,—H. HUGHES, Esq. 85, GRACECHUKCM STREET 
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CHARLES BALL AND CO. 


21, NEW BRIDGE STREET, BLACKFRIARS, LONDON. 
ROCK DRILLS. AIR COMPRESSORS. 


DIFFERENT SYSTEMS. ; a: 
THE ANTI-CONCUSSION DRILL.—This machine is specially DRY SYSTEM.—Cheap and simple—six sizes. 
WET SYSTEM.—This plan of compressing air is so perfect that the 


adapted for driving levels, adits, or tunnels. It works without con- 
volume of the air compressed is equal to 96 per cent. of the volume of 





4 








cussion, and therefore does not wear out. Has driven as much as 53 yards 


of drift in one month, where hand labour could only progress 8 yards : 
in tne same time, Forty-four of these machines are at work in a the cylinders, It is recommended whenever the work is of a ven. ms 
i 10 ieryv ree LLOD . i pr 
single colliery. Price £105, nent nature, or likely to be protracted. Driven by steam direct—ning eng 
THE EXCELSIOR. —This machine is the latest out; it is self-acting, sizes, By water power or straps—six sizes, per 
self-feeding, self-stopping. It has fewer parts than any other drills, ul 
~ nt 


and its simplicity is remarkable. It is specially adapted for sinking 
and vertical work. Price £85, 

THE QUARRIER.—Self-acting and self-feeding, very light and handy, 
suited for general work, and for quarry work, especially on account 
of its very sinall dimensions and lightness, Price £60 to £80, 





BOILERS. 





SMALL BOILERS, for working Rock Drills, from ¢ to 12-horse power 








THE HAND DRILL Wand drill for soft material. Price £20 to £24. generally in stock, tov 
: ‘ 7 ‘ , ANY LARGER SIZE TO ORDER. the 

DRILLS of other systems are also in stock, and can be supplied, if desired. nd 
P , sii ‘ et | 

Each of these Drills is a different Patent, constructed oa 
on @ separate and distinct principle. PUMPS, STONE BREAKERS, WINDING ENGINES, & fasl 

REGISTERED PReADE MARK, po 

= " 

Messrs. CHARLES BALL and Co., in consequence of their long experience in Rock Drilling, both in England and on the Continent, are Sis 
prepared to advise professionally as to the best methods for driving and geese acer Sane @ to nature of rock and local circumstances. and 
Should other ROCK DRILLS or MINING MACIIINERY be successfully brought out by practical Engine Messrs. C. BALL and Co. are prepared, after having had the invention tharoughly tested, mM 
to enter into arrangements with the Inventors for the INTRODUCTLON of such MACIIINES in this shen po Abroad. a i 
Progress obtained by CHARLES BALL and Co s DRILLS at the Collieries of Ronchamp :— pr 


By hand - - 8 yards per month. eae 
By Charles Ball and Co? Ss Machines - - - - 53 yards per month, or 63 times as fast. tol 
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STATIONARY Exorne, Ponrast & Horst, Svtam Crane,” Comrascee ors’ Laameaaevs, Traction ENoINnes, Surp’s ENGINES, foun 

From | to 30-horse power 1 to 30-horse power, 30 cwts. to 20 tona, 7-horse powe 6 to 27-horse power, Winding, Cooking, and Distilling. : 

No building required. W ith or withour jib. For wharf or rail. For stee _ yd Na sand quic ok curves. Light and heavy Passed by Government for half water, ent 
. ek ° : tos! 

* These cranes were selected by H.M. Commissioners to receive and send away the heavy machinery in the International Exhibition. — ; 
From the STRENGTH, SIMPLICITY, and COMPACTNESS of these ENGINES they are extensively USED for GENERAL PURPOSES, and also in situations where STEAM-ENGINES OF THE ORDINABY ext 


CONSTRUCTION CANNOT BE APPLIED. 


ALEXANDER CHAPLIN AND 0C0O., fo 


ATENTEES AND SOLE MANUFACTURRES, aad 


CRANSTON HILL ENGINE WORKS, GLASGOW. tn 


ENGINES OF EACH CLASS KEPT IN STOCK for SALE or HIRE, and ALL OUR MANUFACTURES GUARANTEED as : EFFICIENCY, MATERIAL, and WORKMANSHIP, h 
Parties are cantioned aaainst using or purchasing imitations or infringements of these patent manufactures, ail y; 


AGENTS IN LONDON FOR THE SALE OF OUR MANUFACTURES: WIMSHURST AND CO. ssa 
SOLE AGENT FOR The 


GILLOTT AND COPLEY’S PATENT ROTARY COAL-CUTTING MACHINE, ae 
LAUTH’S PATENT THREE HIGH ROLLS FOR SHEETS AND PLATES, a 


I. G BASS, THE MACHINERY REGISTE R OFFICE, BOW STREET, SHEFFIELD, Quin 
WHO WILL FORW ARD. PROSPECTUSES. the § 
ONCINES, SQUERZERS, <c., SPECIALLY DESIGNED FOR DANKS’ PUDDLING FURNACES. eae 





THOMAS TURTON AND SONS, 
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PORTABLE, a 
SEMI-PORTABLE 
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VERTICAL | i 
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SHEAF WORKS AND SPRING WORKS, SHEP CTELD. | 
Lonpon Warrior : QUEEN Tr © CANNON STR! Lae ks ee 
Where t! cof steel, ites, « Ress be selected from. 


By a special met! ‘ paration, this leather is mace soli . perfectly ene 
tl ! ch tlre ‘ 


cartier te MORTAR MILLS, | 


tial for pump bu he most du at raat rialof v ‘ie they YT) rele \ (| f : { “4 if ‘ff - hi =a Und - Tr mi 
It may be had of alld in leather, and of \ SANE LAT NI iq A \ Gi) HI } “ q) i ig, AND areS 


I AND T. HEPBURN AND SONS, 2 : i \\ 5 il ; of ee 
TANNERS URRIERS, LEATHER MILLBAND AND HOSE PIV) LS \ : \ FY Uf iM U the ¢ 
TANNERS AND ¢ ag ta e ‘ = | Yi, \\ ‘ f pe CIRC LAR haye 

cat on . , . = \ ey <a \ \ Vil Wil “a+ 
. IND Sf y 3 ele 
LONG I. AN K. SOUTILWA nK, LONDON | l, Mog wate 
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NUIDE TO TIEALTIL: or, ADVICE AND INSTRUCTIONS FO! | aie iain yaaa | * Sil 
Ficthas uted Local Uebility. Couanmeption, Low of Mom ae nl Dagestan] ‘ NIng@ AW BB raps 
reatmme nt of Local 1 v; iMption, i emory, « aysical Doz ol ; / 
Sipe st Sore Mate rer Maees ie of eerie” gars WINDING AN D PUMPING GEAR. 
eases and testimoni Ser ft for two stamps Dr Swrvu will, fort! het the n 

Vy to the p: 
ke tter of advice Address, De. HE. Swirru, 8 Burton-erescent, hand, Ww o. ete a 2 
. ] a m~eiTT FT AT = 
ERV( US DEBILETY. GRATIS, a MEDICAL WORK, showing | Q pau VY 3 A | : P 
N” a tedieese tae : pas t the aid of q ‘ ' it Kw e ‘ ré an vw @Z <m te Sg oS “a” — 5 


MILL BANDS, iO AND LEAPHER FOR MACHINERY PURPOS 
wate 
Te 
rapid 
of country patients, on re WV ra description of their cas ‘ 1 ntidentisl For catalogues anl particulars, apply t 
have 
r\ eu ‘ ou 





of post ge-st Address, ** Secret ry,” Institute of Anat ve nocham, } 


the 
of 
na- 


re 


d, 


















© the most) 


“ have Deex 










263 








warci 7, 1874.) 
— 





















acing remarks therein contained, so far as they may be ; : A IXuriantiy. 
Se ie : . secuted throughout the entire year without the s! 





' 
world 
The ores are mostly 
} 
{ 
/ 
' 


ended to apply to the Hall Valley Silver-Lead Mining | shtest interference 












The Pinos Altos Golil Quartz 
niles north of Silver City, 
| region. 
ago; it did well fora time, and would do well now under proper 
management. The Pinas Altos Gold Mine has undoubtedly arich lode, 
antl presents all the evidences of a trae fissure, There has been a large 
unount of gold taken from the placer, and is not yet worked out. 5 
a ae bei hes coro Silver Min 3 are located in the Magdalena Mountains, 
nector is well able to judge the value of mineral lands: }some 30 miles west of the Rio Grande Del Norte, and 150 miles 
"The early history of New Mexico, written by tho Spaniards, or | south of Santa Fe. These mines furnish some remarkably rich 
other by the Franciscan friars, for they were the first to proseeute | SVer ores, specimens assaying from 35000 to $7000 per ton. 
i» explorations north after the conquest of Old Mexico, reveals | OTes carry galena and copper. 


and Placer Mines are located eight 
! 


gm,—As this portion of the United States is soon to be brought 
sere and are the ol 


oyominently before the notice of the public,and as Lam professionally 
te wnat to explore the great copper region on the Rio Grande, re- 


ar on which will be furnished in due course, for publication in 
a Mining Journal. 1 have thought the following notes would be 
+ excellent prelude. They are furnisied me by Mr. Henry C. Justice, 
ontleman who has been for the past 18 months investigating the | 
se. f its metalliferous resources, and being an old Colorado pro- 





r 
> 





tha 





their explors ‘Two or three common lead furnaces 
‘aes the fact that the Territory ata very early period had acquired have been ¢ rected, Messrs, Smith and Hays are making arrangs- 
the reputation of possessing mines of fabulous richness in gold, silver, ments to thorouzhly test these mines this year. Most of the moun- 
and copper: The aboriginees,as it appears,had made considerable tains lying on either side of the Rio Grande Del Norte abound in 
for | Silver and copper. Prospectors call it the copper range. There are 

also large deposits of lignite and anthracite coal at various locali- 

i ties on the sout!:. 


vivancement in the art of smelting and the working of metals 
they wore on their persons ornaments of gold, silver, and copper 

The most important railroads projected through theTerritory are 
the Texas Pacitic, located on or near the 82? parallel, passing 30 miles 


fashioned by moulding and welding. In many instances the walls 

if their dwellings were profusely adorned with the precious metals, 
south of Silver City, coming from El Passo; and the Atlantie and 
Pacific Railroad, coming up the Canadian river, and forming a junc- 


and the altars of their places of worship especially s 
tion with the Arkansas Valley Railroad at or near Galesteo, 26 miles 





’ 


The Francisean friars who first penetrated the Territory were an 
intelligent and highly-educated class of men, schooled in all the arts 
and science of the period, particularly those of metallurgy and 
mining. They were peculiarly qualified to judge of the latent re- 
yqrees of anew country. They saw among the natives the evi- 

f so much mineral wealth that it excited their wonder and 
Their reports of the existence of vast deposits of the 
tals inflamed their countrymen, and inspired a desire for 

Expeditions were organised to conquer this El Dorado 
forthe Crown of Spain, After many campaigns, fought with un- 
told hardships and privations, at the expense of millions of treasure 
and the sacrifice of many thousands of lives, their efforts were 
erowned with su The natives were reduced to a bondage far 
more rigorous than the sons of Africa ever endured in any Jan; they 
were made beasts of burthen, condemned to work in opening and | 
developing the mines in all parts of the Territory; they were com- | 
pelled to pack ores and fuel on their backs for many miles to the 
turnaces, under the lash of the most eruel task masters, Thus was 
Spanish greed fed and fostered. The evidences of their active mining 
erations are to be seen inalmost every mountain and valley through- 
outthecountry. Old shafts and tunnels are frequently being found, 
now, partially filled with the debris of ages, that excite the wonder 
and speculation of the prospector. The Taes Mountains are full of 
them; many are hundreds of feet deep, with levels excavated each 
way from the shaft. One of these old shafts, sank on a silver lode 
near the old town of Abiquien, is very deep, and levels excavated | 
700 ft. long in one direction. The records of this ancient mine, as 
found in the archives of an old church near by, show that the 10 per 
‘ont. in tithes collected from it for the benefit of the church amounted | 





The Kansas and Pacitie Road will probably reach us first, though 
they are driving the Texas and Pacitie Road rapidly. 
railroad communication within Jess than two years.” 

Since receiving the above article a splendid assortment of rich 
silver and copper ores from the localities named have been received, 
and more is a fransitu. CHARLES S. RIcuarpdson, 

Central City, Colorado. - Mining Engineer, Xe. 
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NOVA SCOTIA GOLD FIELDS. 


Srr,—Opposed to the theory of Capt. Sprague, the manager of the 
Eldorado Gold Mining Company, at Wine Harbour, whose two years’ 
experience in Nova Scotia has been limited to the one district where 
he resides, but who categorically assumes (see Wenig Journal of 
eb. 14) that “the Nova Scotian gold fields appear to be more suited 
to individua! effort than to combined enterprise, and will never be- 
come sources of permanent investinent to capitalists,” allow me to 
cite the officially promulgated views of the late Mr. Auguste Michel 
and of Mr, A. Tt. C. Selwyn, formed upon more than 15 years fami- 
liarity with gold mining in various parts of the world. 

In the report of Dr. T. Sterry Hunt, F.RS., on the Gold Region 
of Nova Scotia, printed by order of the House of Commons at Oltawa, 
Mr. Michel is quoted as saying, page 13: 

. 1 ; ying, pag ’ ; 

* To abandon a working on account of amomentary impoverishment of the lode, 
to $10,000,000; the total yield, therefore, was 8100.000.000. No work | has too often been done in this region, is, therefore, unwise; and ina large en 
aa! : i ne on it. si ae 1683 T) a pee al padi ne B® woncsay | Cen pe anes where mining is carried on in several veins at atime, the richness of some 
nas been done on it since Leo, here are also ev laences of very | of these may always be counted upon to compensate for the temporary poverty of 
extensive mine works in the Cerillos M uimtains, 18 miles south of | others. Lam of the opinion thatan unnecessary discouragement has lad as mucl 
Santa Fe. Old shaftsand excavations are quite numerous: the ores todo with the failure of certain gold mining enterprises in Nova Scotia as the 
Pound anthe ald a akon Sinks in atieom. Shien ann ole oy gy. | Want of scientific knowledge and the neglect of proper preparations, and that many 
f mund on th Nd CUMIpS are TI hin silve rn here are also many shafts of those now abandoned as unprofitable will be again taken up with advantage.’ 
found in the Sandia Mountains, a few miles further south. Thereis} And at pages 14, 15:— 
in old turquois mine in the Cerillos Mountains, that looksasif it had | Bh; The successful direction of a quartz mine requires something more than a prac 
been worked 1000 years ago: the mine is located on a broad and ex- | tical knowledge of the processes requ 
tended ridee, has been worked from hy doe + yer _ S10) Ft. | mineral ; the science and the experience which provides for the future of the 

oe cadet “a cat wa ee Sb ~ da i 5 fu th = t >the distane of: OO Tt. mining operations, and for the accidental variations of structure and arrangement 

wv more, and t 1€ EXC avations are at least ol O ft. wide and 100 ft. deep. | sometimes met with in the veins, are not less necessary ; and it is feared that all of 

In the town of Santa Fe (the capital of the Territory) tivere was | these conditions have not been fulfilled by many of the directors of mining opera 
silver ore dug up last summer from 2 and 3 ft. under the surface that | ties in Nova Scotia, T make this remark in no spirit of eriticism, and with no 
assayed from $250 to $500 per ton. The great amount of slag and 
cinders scattered about the locality indicates that there had been a 
ae furnace in active operation here at some unknown period. kilful and “ 

he oldest inhabitants of the town haye no knowledge of Powe a, |e skilful and competent mining captain. 

vest Inbaitants : owledge of the furnace |  ManScmale cain fants Mae Cre: Leen pee 
orthe mine. No ore like it has yet been found in the Territory. yet | mr. Gaye fa ta dre Gals Fiatde of Qucves ane Nova Hootie 
is daidhl ct hao ape bbauaes Thuan aner eote dices dateane at | contains the following passages: 
é¢ha sabia | . as. : any very Great istaner » since “No definite law of general application seems to be yet known as affecting the 
ve massacre of the Spaniards by the Pueblo Indians, in 1683, all the i 














| ny point of view the reasons of the failures of many mining enterprises which have 
been ascribed to impoverishment or disappearance of the vein, or to various dit 








Tt rained hard 
Ys, aTnong 





berpe ; distribution of gold in veins, beyond the prevalence of that regular irregulirity 
richest mines have been covered up by the di races s h]i- | which is more or less characteristic of ore deposits of all kinds and in every region.” 
toveted 1 ; Iv | p by m, and all traces so obit The distributi ft id i : posits of all hi ‘Ay ngs 
Cerated that they are only known : <p j > traditi aot the “The distribution of the gold in ‘streaks,’ ‘pipes,’ or * pay-chimneys” in the 
old chiefs and ry ile f ud e . - and ke pt in the traditions — th qnartz veins is a feature common to Nova Scotia, to Australia, and to Culifornia. 
ea aaere Wie ulers of the various bands, and who cannot be induced | ‘ese streaks are alw iys found to have a dip more or less transverse to the dip of 
‘uider any circumstances to make their knowledge public. There | the vein; they sometimes vary greatly in wilth at different depths on the course 
are on among the people of immense amounts of buried trea- | °! pear iy and ie eae w-lsbhgtiead ~ sap pee oF — shaped, “er unfre- 
sure that was hastily hi ae eae 4] ripe! as a quently dying out altogether before reaching the surface. nh some veins they are 
Quiver is the ha t ly hidde n at the time of the nrassacre, La Gran | stated to decur at no great distance apart, while in others they are separated by 
at ; I ead op ruin of an ancient Indian Pueblo; it was a ruin when | great thicknesses of comparatively barren quartz. Thus, in following the veins 
mah s erg 1 first discovered the country: its location isa few miles ag = if the — pg to be narrow, it is ag fae so a 
South-west of the Galenas My taina ‘Mian te al .Y Nt Oe i¢ sudden in:poverishinent of the quartz causes a mine to be abandoned, when, 
Stalk Gwinn the ances at 2 M yuntains, There is abun lant evidence | bya little further exploration in the direction of the dip of the streak a very dif- 
san was th nau 0 a race of miners; we find the remains of old | férent result might have been obtained.” 
po onpene agsand cinders seattered profuselyaround, with numerous} The returns from the Eldorado Mine, worked chiefly on tribute 
indi Siegen: eae the adjacent foothillsand mountains, which | without expense to the proprietary, thoroughly refutes the timid 
- ee Ms er e they derived their ores. The Aztics told their con- | apprehensions and prejudices of its otherwise estimable manager. 
Th rai lat their gold and silver came from a long way tothe north. London, March 4. ACADIENSIS. 
‘ere are many reasons in support of the belief that New cic 
etch! : f he belief that New Mexico 
turnished vast am ¢ : ‘ ; RONWORKS IN TAS 
“es - . po t amounts of gold, silver, and copper to Montezuma TRONWORKS IN TASMANTA, 
v8) ee . . . | _ ° . roe 
nn am . t ‘coun a practical geological survey would reveal | Srr,—The enclosed reliable account of a visit to the worksof two 
wu y ( ay ¢ H . * ° on : A A 
little roe of wealth almost startling. As yet the country is but | recent!y-formed companies in Tasmania to work the rich deposits 
i I ow? 2 writar L . ° ° + * ° . ° 
and con se tl The writer knows of several deposits of gold, silver, | of iron ore near the River Tamar, on the north side of the island, I 
ay ) yer ¢ Hawn oa 4 “ ° e ° ° 2 ° ° e fi 
aa Teoh Y t — be lieves richer than any discoveries yet made in | consider will prove of interest to many of your readers if you would 
st wane ory, ear Fort Stanton, in Lincoln county, he discovered | oblige by giving it insertion in the Journal. W,. B. 
‘In 17 “ ; ny aes remarkably rich gold and silver lodes. London, March 4. 
Pueb] : | we . — people entered into ae ym promise with the «On May 8, 1873, [embarked in the Pioneer for George Town. 
hwemto Injians, by which the for > i +, | all the way down the river, and our cabin was crammed with pusser 
' 9 OY to » ‘Te > » ( » . ( au ver, \ : ; ers, Bil 
the country, but with the positi a v we ig ronitted to . turn t : whom were a dozen Chinamen bound to the diggings at the Nine Mile Springs. 
should not? oan the 3 positive and express Cc ynadition that they | We took up our quarters for the might at the inn, and in the morning, “aceom 
P open the mines, or prosecute miningasapursuit. There- | panied by Dr. H—— and Mr. N—, we proceeded across the Tamar to inspect the 


iron mines and works belonging to the Charcoal Company. A letter which I 
| brought from Mr. J- for the manager of the establishment procured us every 
tradi ; - ,. : A attention ; and as soon as we landed we were provided with a brake drawn by two 
oO rading, agriculture,and the raising of eattie, | horses, upon which we proceeded on the tramway to the works, a distance of 414 
tea has produced a hybrid and degenerate | — At the we en 1 of the jetty there are 12 ft. of — : ge egg A is 
lence are a ey a , vetattin . , | defective, inasmuch as there are many steepish ascents In it which ought to have 
present pe they dev pethsai prominent characte ristic 8 of the | been obviated by running the bridges 3 ft. or 4 ft., or even somewhat more. 

mid lrink ine. ii Y aevote most of theirtime to gambling, dancing, 1 

i <n 73) . : 7 
traders, an I the fe from hand to mouth, always in debt to the Jew 

ae Ts, é t etew io “ - . 
their condition Tr of their own race who have managed to improve 
a med . ley work some > rie} lacers j hel rude 
way, but when theyhave 1e of the rich placers in their crude 
> work, and resort to 
dust is all cone: they ¢] ~igpisiag’ 

nian ay Soles they then return to the diggings to make another 
~ » and so on continually ooue 
Nearly all the minine at ., . 
ema ales 2 mining at present is prosecuted by Americans, with | 
are Silver City. suits, The most prominent mining localitiesat present 

rold laa? Pinas Alt There is a chain | 
sa che 


tore, un vi S waaen fo. 

a th 4, A ssp ” years past, there has been no mining prosecuted 
aah Mtory since 1683. After their return the Spanish people 
turned theirattention t 
intermarriage with the 


race; laziness and ind 





ple; 


came down in 20 minutes. The smelting furnace has been erected on the place, 
and under the superintendence of Dr. H——. It is a patent affair, the first of the 
| kind that has everbeen erected, and is entirely experimental. After looking at the 
raced | furnace, accompanied by Mr. N——, I proceeded to the hill of iron ore, brown he 
washed out $25 or $30 worth of gold they | matite, situated within 200 or 500 yards of the furnace. It is a wonderful mass of 
their favourite game of monte until their | ore, appsrently inexhaustible, for they have bored into it 25 ft. and found st to 
Pa : | reach that depth, and probably very much lower. The ley of this ore by analysis 
is 60 per cent., and is quite free from sulphur. There is a red earth (oxide) found 
in great abundance, which is shown to contain 59 per cent. of iron, and magnetic 
iron ore in small bits; the whole surface of the hill is covered over. The lode pro 
ducing this magnetic ore is believed to exist somewhere close at hand, but has not 
, Itos. Soe LJ: Sail yet been found, The ley of it is sai 1 to be 65 per cent. Of wood there are dense 
of gold placers extendi a" Socoro, and Jaquiri la. forests in the neighbourhood, a sufficient supply to last for many years. Limestone, 
the centre of t] = Te a from the northern boundary down through | too, is abundant, 0 th it all thee ements of success ave near at hand. The hill of 
have been worked ge ory to the southern boundary ; many of them | ore that I examined is called the Hill of Vulean, besides which there is another on 
1 worked by the natives for } lreds of years. by = the company’s land of equal importance. A hill of serpentine, mixed with iron, 

water from six to eig] t . *s Tor hundreds of years, by carrying | and containing veins and strata of asbestos in quantity, lies a mile away from the 
by pan and r th ~ gn miles in barrels and skins, and then make | works. A tramway will take the ore to the furnaces, The property consists of 
are seircely <er Irom $3 to $3 per day to the hand, yet the mines | 459 acres. We remained at these mines until 4 o'clock P.M., during which time 
: ely touched, Many of them to-day would rival the richest | the doctor was employed in heating the furnace and superintending alterations 


dlacers ever dis > . : being made in some of the minutia of it preparatory to co ncing active opera 

4 er diseovera : ie — yeing made in some ¢ it preparatory t mmencing ac I 

water ¢ 'scovered eitherin California or Australia if there was | tions in smelting. We returned by the tramway to the jetty, and reached the 
onvenient to work them. . . ; 


Silye ( bs hotel at Georgetown just before dark. 
4 le 'ty is located in the south-west corner of the Territory The following morning, the 10th, we again took boat and proceeded across the 
-/V miles : OTY, 


r'ver to the Charcoal Company's jetty, landed, and went by tramway to the mines. 





from Santa F arin eas 
rapidly prowinc t - Fe. Though comparatively a new town, it is | Here we left Dr. H— to look after his furnace, and Mr. ¥—— and myself took a 
A & into prominence ; it is the centre of a large area of | guide and proceeded on foot across country to visit Capt. L——, managing the 


pr mising mining country inthe Rocky Mountains. Within | Yorks at og pe Synge rg The road ap hep pe —— we 
WoO years seve Ane stamn-mills: ne . ¢ . Z __ | forest and bush, and over a hill some 1150 ft. high, at the foot of which stands the 
ft tye a stamp-mills and other reduction works | Gwelling-house formerly belonging to Mr. E——., but recently sold by him, to 
chloride of silver: and all seem to be doing well. Deposits of the | gether with the farm, toa Melbourne man for 3000/., the whole containing an area 

i Sliver are proving to be very extensive and remarkably | 


Tich, In f tl of 1100 acres, some of itcleared, but not much. This at present is the residence of 
“il. am of the opinion that the most promisi s Capt. L——. At the works, where, as I said before, we met Capt. L——, we found 
\ 3 omising mines ave 4 8 -s 2 

boon struck vet. I g mines have not 


the pastt 


\ . 
The miner; > he rei aA ants es the foundation of a blast-furnace well forward, of which the corner stone has since 
he mineral belt of the region covers a vast extent | been laid. The construction of this furnace is under the charge of Mr. D—, an 





SUPPLEMENT TO THTE MINING JOURNAT, 


int . 
reat elting Company, of which Col, Hall, of Hall Valley, ia the |p otmeng ee (eee enn cee aurveved line of the Texas and Pacific | 
and oY irector, are not justitiable by fact. . | Railroad is loeatel within a few miles, giving itan outlet to the 

dir > . ae | commerce of the wor! Taking all its improvements and the im- 
vere ae : a eee j mensity of Its resourees into Consideration, | predict for Silver City 

NEW MEXICO, AND ITS MINES. 1a erand and brilliant future. , 


; lest worked mines in the |! 
fhereis one st unp-mill that was erected there several years |! 


} south of Santa Fe, striking the Rio Grande at Santa Domingo, thence | 
down the river to Albuyuerque, and so onto the 55° parallel. There | 
are other roads projected to enter the Territory from the north. | 


We look for | 


equired for the extraction and treatment or the | 


intention of a special application of it to individual cases, but only to explain fromm | 


culties of working, which would never have surprised, embarrassed, or discouraged 


Ittook | 
us three-quarters of an hour to reach the furnace; on returning afterwards we | 


ye ‘ay #99 1 * of yr vold. silver. ey oper iy ‘ ag . ; : r 
0) iginal Ui orrespondence. ~ nin ats by \ Cop ry Mi mm, an 1 many other | sineer, and no amount of preeaution scoms to be wanting to ensure 
: miner: } yore MLM its | mediate vietnitv will t Working furnace, suc! rithwecpected towork well fron the 
In INV opinion, prove t tichest hitherto diseovered in the | d Round about these works the forest 


the land to some extent verv 





ley and 








COLORADO MINES AS A FIELD FOR INVESTMENT. they are very : : He, and many 8 e true fissure veins, | rich j ural 4 i f ironstone ia within 2 100-yards or so of 
With reference to the Jetter under this heading, signed Daniel] — |. ee “aah COFUORECS SASY OF AOUROON, and contain no |! x the Oe ete be Gvunijelih ou ale et SPAM RY 9 ipaacsiotc en 
= nd dated from Georgetown, Clear Creek county, Dee. 16 redractory su stances, The e uintry is favourable for extensive pty nine A seri to be PIO TANSER ’ i“ situated ontlh — —— 
Poberts, AN Ss a uh, o" , *} mining oper: 18, climate salubric 3 ater and tir PP ahondant - ‘bad saw entiresy above groumd miuust eontain 1 ons or more, 
a ‘J in the Journal of Jan. 10, we have reason to believe that | 4), re ste ee ey water and timber abundant ; ‘ey brown hemuat reent. There does not appear to be 
the grasses are nutritious and grow It Work ean be pro- such as that whieh und on the 
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lind; butt 
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ning here will be simpy quarrying. 
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NEW QUEBRADA COMPANY, 
as Come to my knowledge that some gentlemen who 
meeting of shareholders of this company, held on 
essed the suspicion that the remarks [I felt it my duty, 
f the company, 
were prompted 
< Exchange, and 





tke on the position and prospects 
the Bolivar Railway Company, 
| by objects conne sted with speculations on the Stoc 
that 1 was, in short, 2 Bear” of shares, 

| Pbeg you will permit me publiely to repudiate, in your columns, 





conduct of so disreputable a nature—eonduet of whieh no one who 
knows me, however he may be opposed to me on the points of eon- 
)troversy Which have arisen in this eampany, will, [ feel certain, for 
fone moment think me eapable. LT bought the 200 shares whieh con- 
| stitute my qualification as a director on the first formation of the 
Feompany, about LO years ago, at, or nearly at, par. About six years 
hago Land a member of my family purchased nie SU shares more. 
| During the last five or six years (I write from memory) Lhave never 
ased or sold, or been indirectly concerned in buying or selling, 
gle share. During the recent negociations which led to the 
|formation of the Bolivar Railway Company, | was, owing to my 
} peculiar position as the principal connecting link between the tw 
| companies, invariably in possession of the earliest information eal- 
| culate l to alfect speculative transactions, 7 could easily have made 
| 
| 
} 
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a fortune by engaging in such operations, [take no credit whatever 
to myself for having abstained, as T did, from cither speculating on 
specuhitions, It 
‘ruples, 





my own account or assisting my friends in their 
is rather hard to forego such advantages from honourab'e s 
and then to find my honour called in question. 

I maintain that no director of a public company should either 
| speculate in its shares or hold them in any name but his own. In 
the one case he cannot hope to preserve the independence and jady- 
} ment necessary for conducting advantageously to the shareholders 
| the affairs entrusted to him; in the other case he may be tempted 
| to control secretly the decisions of the shareholders, possibly in his 

own favour, by the use of votes and influence which no one supposes 
|him to possess, and the possession of which he does not dare to 
avow.—London, March fh, ALEX. Srrance, Lieut.-Col. 
The statements above made may be verified, so far as my 
own share transactions are concerned, by reference to the books of 
| the company. 

| THE PACTOLUS AND BABB GOLD WASITING COMPANY, 

Sir,—Two letters appeared in the Journal last week, respectively 

}dated Jan. Sl and Feb.4, referring to the above company. The pur- 

port of these letters is to the effect that the statements in the pro- 
| spectus of the company are not trustworthy, in so far as the proper- 
| ties offered as security for LO0,0002, together with the interest and 
| bonusses, amounting in all to nearly 150,000/, are not worth more 
I than 30,0002 Twas e msiderably surprised to find that an English 
| journal would insert letters containing such defamatory statements 
without the names of the writers, or the grounds of such statements 
being given, Reading the letters together, Lam of opinion that they 
they are both written by the same individual, and, therefore, I shall 
treat themas one. If the writer of the letters had really honestly 
wished to protect the 'British publie, the least he eould have done 
; would have been to have satisfied himself of the correctness of the 
statements which he now only makes upon belief and hearsay. 

Il unhesitatingly assert, from personal knowledge of the property, 
that the statements in the prospectus,and in the report accompanying 
the same, are correct; and T most certainly shall endeavour to ob- 
tain redress for any injury the owners may suffer from the unfounded 
statements made in the letters referred to, For the present 1 will 
ask your readers to peruse the prospectus of the company. and [ will 
leave them to decide whether any weight should be given to the be- 
lief of an anonymous writer, as against the judgment of the gentle- 
} men whose names appear on the prospectus, 

In evidence of the willingness of the owners to allow the fullest 
}investigation as to the value of the property, | beg to draw your 
| readers’ attention to the following clause in the prospectus :—* The 
| proceeds of these debentures will only be paid over to the company 
| by the trustees upon a certificate of a person to be appointed by the 


| debenture holders to inspect the property, that the representations 
| of its value as stated in the prospectus, and in the documents referred 
to in the same, are respectively correct ; and, further. upon the ad- 
vice of the solicitors of the company that the company have a good 
title to assign the property of the company, and that the assignment 
to the trustees is a good and effective one.” 
JAMES L. Ponp, Local Manager. 

Great Winchester-street, March 5. 

[A more detailed communication in reference to this subject, for which we have 
not now space, Will appear in next week's Journal.) 


PS. 








AUSTRALIAN COAL, 
Srr,—I beg to enclose to you copies of two cireulars which have 
heen addressed to me asa shareholder in the Peninsular and Oriental 
Steam Navigation Company. I also enclose a copy of my reply to 
circular No. 2, and to which, as bearing on a matter of importance 
to investors, perhaps you will give a place in your paper. 
March 5. VERITAS 
10, Waurnfi rd Court, 7:..C1, London, February 26th, 1874. 
81r,—In addressing you as a shareholder of the Peninsular and Oriental Steam 
Navigation Company, we trust you will allow us to direct your attention toa matter 
largely affecting the profits of that eompany—ie., the economical supply of coals 
}atthe Australian ports. It lias for some time past been known that lirge and va 
| luable coal fieldsexist in New South Wales, and that if the requisite capital were 
forthcoming they conld be worked with the effect of very materially reducing the 
| cost to consumers of cou, while at the same time they might yield large dividends 
to their proprietors, 
With this view, the company described in the prospectus of the New South Wales 
Collieries has been formed, and we venture to think that its shares offer an invest- 
| ment of asecure and permanent nature, As, moreover, its establishment must 
| prove of great benetit to the Peninsular and Oriental Sterm Navigation Company, 
we feel that we may with confidence invite the proprietors of thatcompany to sub 
| seribe for the shares now offered. Linpow, King, AvpD Co., 
| Brokers to the Company. 
Nirigqation Company, 


anion, beh, 27. 








| 
| 
| 
| 


Peninsular and Oriental Stream 
Offi-es, 122, Lealenhiul-street, L . 
| It having come to the notice of the directors that a circular letter h is been ud 
| dressed to the proprietors of this company by the brokers of a project entitled 
New South Wales Collieries Company (Limited), commending the shares 
in that undertaking as a secure and profitable investment, Lar instructed to state 
| that this communication has been made without the sanction or knowledge of the 
| board, or any of its members. A. M. Beruunr, Secretary. 





ra 
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(Repry.] 
| To THe SECRETARY OF TITRE PENINSULAR AND ORIENTAL STEAM NAVIGATION Co. 
| §ir,—Iam favoured with your circular of 27th inst. having reference to the 
| proposed “ New South Wales Collieries Company (Limited),” whieh I understand 
| is discountenanced by the board of our company. I am obliged to the directors 
| for thus sending me’a friendly caution, but I think it singular that two of the 
| members of our board present themselves to the public as directors of a ‘* project sa 
| which is thus discountenanced, and that is calculated to damage seriously a large, 
| highly respectable, an hitherto prosperous company, in which & third member 
cf our board is a direstor—I mean the Australian Agri‘ultural Compiny. It is a 
curious coincidence too (at least so [see it!stated) that the Australianand * Oriental 
Coal Company within a very recent period was proje ‘ted here with a capital of 
«* 300,000/.” (to raise ‘* 450,000 tons of coal” a-year), to acquire what is called the 
“ New Lambton Colliery,” and the “‘ Minmi Colliery,” the pit of the la'ter being 
| at the very same time drowned out and abandoned, and which, during the last six 
months it had previously been worked, had only pro tuced, according to the Govern- 
ment return, 13.523 tons of coal! The secretary of the proposed new company, In 
writing to the Zines in reference to a correction of a statement in the prospectus 
by Mr. Rowsell, the Superintendent of Government Contracts, observes that se the 
| anticipations referred to in the prospectus are founded upon a leading article in the 
Newcastle Chronicle, New South Wales, of June 17 last.” I must be allowed to ex- 
pres my regret that any two members of our board should lend their names in 
support of a project an important statement in connection with which has ro 
| better foundation than an article in a local newspaper in the colony. But, apart 
from that consideration, it appears to me that they are incurring considerable re- 
sponsibility in the matter, and injuring the prestige of our company by appear- 
ing in connection with an undertaking some of the defects in the prospectus of 
which I will endeavour to make apparent in the followin remarks :—The New 
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Bouth Wales Coliierie.C »mpany are to pay for 2990 acres of Lind, 91,000. iu cash 
and 50,000/. in paid-uo shires, together 141,0002., or upwards of 43/. per acre. 

Now, | happen to know persons who sre working the be &szam of coal yet dis- 
eovered in New South Wales, close to Neweastle, the freel.o 1 of which has cost 
them, acquired not long ago direct from the Crown, 22. per acre. The prospectus 
makesa great de:]of the fact that two seams of coal cin be worked from the ont- 
crop without sinking pits. But it appears that these are not the seams on whieh: 
the company purpose to work, thut, in feet, they crop out on land which the pro 
apectus states is under contract of sale by the compiny to other parties. The seam 
which they do propose to work will, according to the plan accompinying the pro 
apectus, hive fo be sunk to, and may be reached at a depth of 225 ft. In this re 
spect, therefore, the proposed new undertaking has no advantage over the collieries 
working close to Neweastle. As regirds shipping facilities, [sce that at present 
there is nothing better than an anchorage, to a e-rtain extent protected, and that 
the highest merit chimed for it is that of being “ superior to any of the other ex 
posed rowlste rds on the coast.” When certain expensive improvements have been 
made the prospectus shows that atolerable good h whour will then have been formed, 
but still inferior to thit of Neweutle. There is thus little attraction to shipowners 
to send lirg: vessels tothe M wquerie roulstead to low. in preference to the per 
fectly safe harbour of Neweastle and Sydney. The British Government are taking 
a moderitsquuntity of Australiin cou, stited hy Mfr. Rowsell, the Saperintendent 
of Contracts, as likely to be as much as 18,000 tons in ayer. This quantity, in 
the course of its journey back from the colony, hus grown into 200,000 tons per 
annum, and is grovely so wnmouneed in the prospectus, 

The price of coulis not, as stated in the prospectus, 14s. perton ‘at the pit's 
mouth.” ‘Thit is the price of coal delivered free on board vessels in the harbour at 
Weweastle, and cou has not for many years been as high as that, and does not 
seem likely to remain se. There is at present no pressure of shipping at the hur 
bour, and existing collieries ean easily supply all the eoal, ant more, that there is 
shipping to take away. [tis quitetrue that for a short time there was a very great 
pressure of shipping at that harbour, under exceptional ctreumstanees. It was a 
thing th: t hed never occurred before, and if pissed away ia two or three months 
The quotitions in the prospectus from colonial newspepers should have taken a 
wider range, and have been brought down to a b.ter date. [ read, for instance, in 
the Melbourne Arqus of Deo. 31 last that “ Chartering operations this month were 
on the smatiost scale, and enquiry for tonnage at present is anything but brisk. 
Coal freights are offered from Shanghai, Singipore, Sin Francisco, Bombay, &c., 
but at rates which offer but littl: inducement to do business,” 

The calentitions in the prospectus, therefore, being based upon both an exeep- 
tional price and an exceptional state of trate, are open to eriticism and doubt as to 
their practicul correctness as a guide to the profits to be derived on an average of 
years, which, of course, is the only safe basis of ealeulation for the launching of a 
new undertaking, ina field already very fully occupied by companies at work, and 
others that Ihive bitely been brought out in the colony. [tis stited in the Sydney 
Morning Merild of Dee 1, 1873, that three new “ones (collieries) in the northern 
district are expected to be in full work by the beginning of the year.” 

If, as the prospectus states, labour “ is now easily obtained in the vicinity of these 
collieries,” then they must be fivoured in some peculiu way, for this is not the ex 
perience generurly in the colony with regard to cou-mining labour. [have evi 
dence before me that men are erening enormous wages -as much as 7/., 8¢., and OW. 
a fortnight uid are correspondingly indifferent and imlependent. Doesthis indi 
e@ate abund uiee of bubour as available fora new undertiking ? Leommend the 
marks to the consideration of our bouwd, and perticulirly of the two members who 
have given their names to the proposed undertaking, and again thank you for 
putting me on my guard in reference to it. 

A SHAREHOLDER IN THE PENINSULAR 


BLEXIBLE AND WROUGHT-IRON AIR-TUBING FOR MINING 
PURPOSES, 
FIG.A 
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Fig. A, Show the air pipes adapted to any variation in direction. 
Fig. B,—One pipe larger seale, 

Fig. C, — Different angle bends. 

Fig. D, — Flexible air tubing collapsed for carriage underground, &e. 


Fig. Bb, —Flexibie air tubing, with wrought iron hoops and hooks for fastening 
up to timber, Av. ; for ordinary sizes the hooks are only on every alternate hoop 

Sir,— All mining engineers are aware how frequently bratticed 
air is necessary in mining operations, such as connecting-shafts sunk 
to the coal-seams ; opening workings that have been temporarily 
closed, or after explosions when the ventilation has been destroyed. 
Long stone drifts have lately been driven by the aid of sheet-iron 
tubes fitted intoeach other spigot and faucet fashion. A great saving 
has thus been caused by doing away with the necessity of driving, 
in many cases, an expensive temporary driftas a return for the main 
drift, and to be abandoned when the desired point is reached, and 
the ventilation established, 

The great difference in cost between driving an expensive air-way 
and using the tubing will be appreciated by mining engineers ; and 
in the care of the drift it may not be required after the holing, while 
the tubes may be used over and over again. Good mining has often 
been done witha brattice-wall, but the driftor heading has in nearly 
all cases to be made larger than eventually required, making the eost 
of the wall much more than the tubes, besides being a much slower 
and more tedious operation. In many eases these tubes are inyalu- 
able, such as opening places much broken and fallen, in which it is 
impossible to erect any of the ordinary modes of brattice. Being 
made of stout sheet-irgn, rivetted and with well-fitted joints, and 
having bends of all angles, we have a vastly improved air-way over 
the old forms of brattice, either of timber or cloth, which eannot be 
made thoroughly air-tight, being, therefore, for long distances quite 
useless, especially where strong currents of air are requisite to enable 
blasting-powder to be used. The writer saw in Belgium a long 
single drift being driven to some workings on the opposite side ef 
a synelinal, or basing in the coal measures. bron tubes were led in 
of about 15 in. diameter, and air was propelled through them by a 
small engine driving a fan. ‘The drift was driven by means of the 
Villepique perforator, which was worked by compressed air, advan- 
tage being taken of this power to work the small engine. Large 
quantities of gunpowder were daily consumed, and the immense 
amount of smoke generated thereby was efliciently cleared away by 
these means. [ would also mention a very handy tubing made of 
brattice cloth, kept in a eireular form by means of hoop-iron rings 
to each ring is fastened a hook, so that the tubing is easily and 
rapidly hung up to the ro f. Their portability is a great reeommen- 
dation to miners, as they pack up Itke a coneertina, hundreds of 
yards thus occupying a very small space. 

Both of these air-tubes are destined to be largely used in collieries, 
and forthe mines in Cornwall and other counties where the wooden 
box has so long been used they will certainly be a great boon. Tam 
now manufacturing large quantities for the Indian Government, and 
also for Russia and the United States, G. J. May. 

Neath, March 2. 

REFRACTORY ORE AMALGAMATED WITIITOUT WASTING, 

Srr,—Resuming the subject of the most unexceptionable means 
of obtaining the whole of the gold product yielded by Nature from 
matter presented to us from its various sources, perhaps you will 
kindly permit me to refer toexperiments I have recently conducted. 
Canada appears to claim a right to enter into the field as a gold- 
yielding region, as would appear from the following narrative. A 
large sample of mispickel (arsenical pyrites) has been submitted 
to me for examination, and from the results I feel persuaded 
that this field demands the fullest investigation, and will fully repay 
any amount of skill, labour, and capital expended. The mispickel 
[ find, by careful and judicious treatment with chemicals and mer- 
cury (without roasting or other preliminary treatment), by means 
of Rickard’s patent amalgamator, yields the whole of its assay value 
in gold, and nearly 50 per cent. of its associated silver, at a cost of 
$5, or 12, per ton, inclusive of crushing, amalgamation, chemicals 
and mercury, distillation of mereury, and smelting of the precious 
metals into bars. This simple and comparatively inexpensive treat- 
ment, it will be readily perceived, possesses the very great advan- | 
tages of being less than one-fourth the cost of the calcining and de- 
flagrating system in vogue prior to amalgamation, and less than | 
one-sixth that of chlorination. The great risk attaching to the sani- 
tary condition of the workmen is also obviated by dispensing en- 
tirely with roasting from the evolution of arsenical fumes consequent 


Should it, however, be desired to manufacture white arsenic or 
arsenical colours, for whi: the demand is very considerable, the 
tailings, or refuse, may be utilised after the gold has been thus 
thorough!y and cheaply 1e moved ; but a bu-iness of this character, 
being somewhat foreign to a gold mining and milling undertaking, 
it may probably be conlucted to greater 
nufasturing chemists or colour-makers, who would purchase the 
tailings from the mining company, and manipulate in their own 
manner. The system of working | would suggest pos-eses also the 
very important advantage of spe:d in extracting the precious 
meta's, inasmuch as Ric!rard’s machines, one acting as an amalga- 
mator and the other as a washer, or concentrator, of mercury and 
sul ph des, would extract the gold and cleanse the mercury as fast 
a3 a 20-stamps mill could deliver the finely-powdered ore by net 
crushing, This perseis a great desideratum in treating so poisonous 
a material as arsenic or one of its compounds, by getting rid of the 
deadly dust given off in all dry-crushing operations. The cost of 
apparatus for amalgametion will prove much less than by any 
known system, in consequence of the speed with which it is effected, 
the m- chines working from 2009 tu 5000 Ibs. at each charge, being 


advantage by regular ma- | 


| Maron 7, 


any party put down its shaft 20 fms. under the a lit, an] drive 40f 

each way, when I firmly believe good silver-leal will be found ™ 

is a first-class speculation. The water is easy, and dues mo lerat ‘ 
I next notice Trewalder Mine. Here a north and south lod 2 


- : : ew 
| found 7) years since. George IV., then Prince of Wales, ventured 
in this mine. Lead was found at the surface, and a mine Was foung 


by the road-side. A shipload of lead was sent to the market 


party who worked it never could obtain a grant on the north bs 
of the road. All the lead in this district dips north-east. The rid 


was soon out of their grant. They had a water-wheel, and sunk 
some fathoms deep, Since then the party has put upasteam-en i 

still further south. Their shaft was all south of the shoot of at 
They were mining in poor ground, and did not raise sufficient lead 
to pay. Ore was found at the surface two fields further south but 
nothing has been done on it. This is likely to be a second shoot at 
lead, but they have never sunk to proveit. Tie ore in this lode - 
appears to be in the north and the south groun’. These places arg 
good speculations, as they are in new ground. This lode is crosgeq 
going south, by many east and west lodes. It is to these CTOssiagy 
the future workers have to look for good silver-lead. sy. 





disechassel once an hoar, an, of course, working just six times the 
quantity of ore that can be done by bands, pans, or other mechanical 
arrangement, usnally requiring six hours to effect am»lgamtion. 
The data upon which L base these statements are from the follow- 
ing experiments and results obtained from specimens forwarded to 
me by Mr. James Lobb, of the Toronto Guld Mining Company. As 
an average of four assays, | detected in mispickel prior to amal- 
gamation 9 ozs. 14 dwts, 18 grs. of gold per ton of 2240 Ibs., and 
3 ozs. O dwts. 8 gs. of silver in a like quantity. 1 would now 
most particularly claim attention to the circumstance that no means 
were employe l to disturb the relations of the metals with the asso- 
ciated arsenic or sulphur, of the former of which [ discovered 37°64, 
and of the latter 20°17 per cent. This may be safely regarded as an 
important era in the treatment of arsenical and sulphurous combi- 
nations, Which have hitherto been considered exceedingly refractory, 
and demanding scrupulous and expensive treatment prior to the ex- 
traction of the noble metals. Submitting the tailings or waste 
matter after the removal of the gold by the agency of the machine 
to an assay, the result was most satisfactory, as the following will 
show. Of gold, I failed to discover a trace, whilst of silver there 
only remained | oz. 12 dwts. 15 grs, per ton, this being equivalent 
to 100 per cent. assay contents of gold and 50 per cent. of silver ex- 
tracted and remaining in the mercury. It may be interesting to 
know that the process occupied exactly one hour. W. WuItTr, 
Laan @ory and Assay Office, 25, insbury-place, I2.C., March 4. 





THE DIAMOND FUEL COMPANY, 


Sir, Please rectify in your report on the Diamond Fuel Com- | 
pany’s “exhibit” at the Manchester Exhibition, published in last | 
werk’s Journal, wherein it is stated that the binding liquid is evi- 
dently in a large measure composed of setcate of soda and lime, 
whereas our liquid cement is liquid fuel of a superior quality, made 
under Barker’s improved patent—see Specification No. 1321, April 
10, 1873.—-Old Broad-street, March 4. I, LAMBE Pricer, 

Secretary. 
TIE PRICE OF TIN--TILE SMELTERS. 

Srr,— The very low price of black tin at the present time must 
be severely felt by many mines in Cornwall, and is most disheai ten- 
ing to those who have spent both time and money in developing a 
mine, [s the present price the result of the laws of supply and 
demand ? or is it caused by a monopoly? The latter, L think, 1s the 
cause, as We are in the hands of a few smelters, and it is they who 
regulate the price. 

A remedy for this appears to be easily attainable. Let a few of 
the shareholders of some of the leading mines call a meeting with 
the view of obtaining the aid of the general body for the purpose 
of establishing smelting works of their own, to which each m'ne’s 
produce can be sent for the purpose of being smelted. If this can 
be carried out L feel sure that afairremunerative price could always 
be obtained for their produce, and we should have no more of the 
vreat influence upon the market price caused by the influx of Aus- 
tralian tin, &c. Lhave merely given an outline of my views, but | 
hope some one may take the case in hand aud try what can be done, 

; A SHAREHOLDER, 





ON MINES IN ST. TEATIL DISTRICT, NORTIT OF CORNWALL. 

Sir, -I would first notice Old Treburgett, as a silver-lead mine. 
It has of late become a fashion with many reporters to add the word 
“silver-lead” to all lead mines. All lead contains silver, but in the 
majority of cases it barely pays for ex traction, and the word “silver” 
should be omitted generally. But I may fairly say that St. Teath 
isa real silver-lead district. Old Treburgett, Pengenna, Trewalder, 
Pitt, and Tregardock, taken together, produce about the richest sil- 
ver-lead ores in England. Then, [ may be asked what are their 
prospects as to quantity and continuance? In answer, I say that 
Treburgett may be fairly called two mines—the old and the new. 
They were each dividend-paying mines from starting to about the 
80 fm, level, when they were badly worked. The ore in sight was 
dug out, and very little ground opened. LT think the shaft was sunk 
1Ofms. A 4dOfm. level was driven back under the old mine, leaving 
about 40 fms. dry ground, but a pick was never thrown against the 
bottom of the old mine. After digging out all the ore in sight in 
the eastern mine, they opened a new mine in an eastern direction, 
where they found promising lodes, but not paying ones: they only 
sunk about 20tms. from the surface. The old mine was abandoned 
about 50 years since. Recently it has been taken up by the present 
company, through the recommendation of a Professor, who found 
and assayed some stones which contained good silver. He and the | 
then promoters contended that the sides of the mine were all but a 
mass of silver, and from these reports they sueceeded in forming 
the present company, who persevered and, with a deal of trouble, 
got to the bottom, where they found the old and new mines left 
very poor even for lead ore, and all the Professor's silver sides had 
vanished. They found only about a } ton, and that fetched only 
wbout 142 or Lo. per ton. The company had then to open out new 
ground, orabandon the mine, | sent their chairman my report, ad- 
vising to drive under the (so called) old mine. They decided to 
do so, and to sink and open up new ground, 





They drove the 40 fm. 
level under the old mine only 5 or 6 fms, before they met with good 
ore. This they have followed west, andsunk their east engine-shaft 
for levels, and have driven them under the old mine. All the ore 
of the district dips north-east, and every level meets the ores nearer | 
the engine-shaft, sunk on the eastern mine, and [ believe they are | 
sinking again for a deeper level. From these levels they are rais- | 
ing about 50 tons per month, for which they get over 30/. per ton, 
an [ should say their prospects at the bottom are good. They have 
still the eastern portion of the mine, from which two-thirds of the 
former lead was raised, untouche |. I think them quite right in leay- | 
ing this portion unworked for the present. 
I will next notice the Pengenna old mine. This mine has an adit | 
driven into the hill to a depth of about 50 fms, on Treburgett lode | 
west. 
Treburgett, and thousands of tons of lead and silver ores have been 
sold from the back of the adit; and singular as it may appear, it is 
nevertheless true that the bottom of this adit has never been broken 
for more than 5 or 6 fms. in length, and sunk only 9 ft. deep. This 
certainly looks strange; then why was it not tried below the adit ? | 


LOO years since, at a time now known to all practicals that it was | ¢ 
fashionable to drive all levels as small as possible in hard ground, |" 


the St. Teath district. 
crpe!s. 





thereon, and which attack the manipulators despite the most refined 
precautionary measures of modern skill and science. 





ever condemned Pengenna in depth is the very life of lead. 





| filled in the course, as they could get no compensation. 


| have no grant. 
| bats, only to be seen on bright summer evenings. 


This lode was always supposed to be richer in silver than | stopped in hard ground but not deep. 
|day. Then there are some six or eight mines that h ) 
| good lead in this district, but neither have had an effectiv 


will be the first question asked by all keen practical men, because | monly called a copper district ; 
every man that has gone through the adit has condemned its ap-| priced copper. p 
pearance, from the ground being hard. This adit was driven over | deep. They raised thousands of tons of contamin 


and often so small that a man could barely get through them, Hard | would show copper on a bright shovel in a few hours. 
rock was formerly thought to be uncongenial to the growth of lead. | threw out levels east or west; 
Nearly every lead mine was abandoned at the sight of hard rock ; | discovered soft granite within 20 fathoms east. Tl 
this very ground has since proved the most productive for lead. I | raised excellent stones of copper in the soft granite tl 
discovered, 50 years since, that hard capel rock is the life of lead in | they worked. : d die 
Treburgett lead has ever formed about the | soft ground, they would have stood a chance of making are 

Pentireglase lodes made thousands of tons of lead about | coveries, as good-paying copper is seldom found in hard gran ~_ 
the capel portions of its lodes, and I believe the very rock that has | am not aware if they have any intersections, if so, they have no 

Let ported on them, 


I next notice the Pit Mine. This is on-ane of the Old Treburgett 
lodes, Itis near Knight’s Mill Bridge, on the road to Camelford 
from St. Teath, (See plan.) Here ono of the Treburgett lodes hag 
crossed Trewalder lode. The crossing is a little east and south of 
the bridge. This meeting of the Treburgett lode is nearly at right 
angles. (See plan.) Notice, Trewalder lode has shifted Treburgett 
lode, and even the great elvan course, which is known to run on for 
miles. The shift is about 60 fathoms. These crossings are bound 
to shift lodes, and great shifts are all but certain to produce ore, 
Then, I ask who ever knew two ore-bearing loves to cross each 
other, and to shifteach other, for such a distance without produeing 
ore? It is at those places that all ore-bearing lodes are productive 
Great Van is now producing its masses of ore atsuch an intersection, 
I have a deal more to say on these two lodes: 56 years since men 
fixing a gate-post half a mile east found lead. They obtained g 
grant, commeneed an adit, and drove it east to get under the gate. 
vost. A water course was brought home, and timber was brought 
to build a wheel. It was on Duchy land, and the workers claimed 
a right to turn the water where they liked, under the then Stannary 
law, for mining purposes, without paying any compensation. The 
water was brought home, but on a dark night the farmers rose and 
I think 
they did rightly, too. This so frightened the adventurers that they 
neglected to pay the men, when they took the timber, and paid 
themselves. The adit has been since driven by a second party 


| Ore was found throughout all the driving, but not in quantities 


suflicient to pay. But these men, like too many mining men of the 
present day, did not believe it possible to see through a millstone: 
but they ought to have seen and known that Trewalder lode must 
cross the very lode they were working on, about LOO fins. west of 
their adit, but they paid no attention to this. Their hobby was to 
get the adit east under the gate-post. Theyeven pitched it 100 fms. 
east of the crossing, where they found more lead than I anticipated 
inasingle lode. All they did was driving away from the great in- 
section. Their adit should have been taken from the river and west 
of the shift. not at a point 150 fms. east of this great shift. I ex- 
pect these never knew the shift was there. Had they known it, it 
is likely they would have opened on it. I believe this shift wasnot 
known to them, but they should have known the two lodes must 
cross each other about that point. I discovered this shift about 
12 months since by passing through a cross-country road, which 
placed this mine quite in a new position than it was ever known 
to be in before. It is all in Duchy land, and only one grant is re 
quired. This mine is all but a sure speculation, and can be very 
cheaply worked. 

I next notice Tregardock Mine. It contains lodes of promise. | 
have known it nearly 60 years, but I never knew it in the hands of 
men who could open a mine in the right direction. One set I com- 
pare to the dormice, that sleep all the winter. In summer they 
only dig holes to shelter in. The second set was but little better. 
They only drive dry levels, that might be fairly said to have neither 
water, back, or bottom. They have not above 5fms. over them, 
and the lode in the bottom comes out to the sea-beach, where they 
At times they hole through. This class are like the 
They are only to 
be seen on the mine about two or three months in the height of the 
summer. I remember one party sinking a shaft on the edge of the 
cliff to on or about 20 or 30fms. below the sea, when they disco- 
vered they had no grant there, and they hauled up their pumps at 
night. Then a fresh party drove a deep adit east—the only move 
I ever saw there in the right direction. More recently another 
party drove this adit a few fathoms, when they said they were com- 
pelled to abandon it, from the great influx of water. Then, I may 
ask who ever heard of men being driven out of an adit by water? 
The people of the district say they must surely have hauled to the 
sea; but that is impossible, if they had driven the adit in the right 
direction. I hope this is not true. I think they cannot possibly 
have lost their reckoning, and turned round. Seven years ago I 
saw a stamps, or crusher axle, on the mine. They said they were 
going to clean ore. I then gave them an offer for some lead to 
make two weights for an eight-day clock. Iam informed that the 
present party is about to clean up the ore in stock, when I hope to 
set my two weights. I have to request them not to throw too 
much lead on the market at once, fearing that it may cause a drop 
in the price. 

I may next notice King Arthur’s Castle Mine. It is a place well 
worthy of trial. They have raised some good silver-lead, but 
my view they have worked in the wrong direction. The ground 
is the right sort for bearing lead, and there are fair intersections. 

I next notice Reddiford Mill Mine. It has had a steam-engine 
upon it, and has produced lead, but I cannot see intersections su 
cient on the lodes to recommend them. I never saw any sign of 8 
great chemical action having taken place on them. I pass this. Then 


there is a mine about 5 miles south-west of Treburgett, near the 


Yadebridge turnpike road. They had a steam-engine on it, and 
raised some good lead rich for silver. I neversurveyed it, and I do 
not recollect its name. They never raised sufficient to pay expenses. 
[ am informed the lode is small, I next notice a little adit driven 
in at a place called Barn, about 3} miles south-west of Treburgett. 
I was informed, a few days since, in the City that someone ha 
brought some good stones of lead to London from this place. In 
that case the former workers must have thrown away what they 


raised, as I never knew or heard of astone of lead being found there. 
I think it must be a mistake, and that it came from VPengenna, Tre- 


burgett, or some other mine near there. I am going there shortly, 


| and shall make further enquiry. It 


[ may, as I am now about it, notice old Pentireglase district.” 
is 5 or 6 miles north-west of Treburgett, and adjoins the sea. It : 
one Tregardock lode going west. It has been worked by at leas 
four parties, and each raised large quantities of lead ; some of them, 
I believe, paid dividends. The lode is large and hard, and many 
thousands of tons of lead has been raised from the mine; it has 
It will be worked again some 
ave produced 
e tri 
Most likely they stopped when they found hard ground. ‘nate 

I next notice Simon Ward district. It is a belt of ground situa ‘ 
it the junction of granite and killas, or clay-slate. This 18 com 
it abounds with sulphur and low- 
a mine in it over 100 fms. 
ated sulphur and 
copper. They only opened the mine for about 70 fathoms in — 
The ground was extraordinarily hard, and the lode large; the wa 
1 They never 
had they done so they would have 
: rey said the 
1e last wee! 


Had they thrown out levels earlier, and found this 


A London company sunk 


Still I am inclined to think they have one 
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used the change from the hard to soft ground, and the deposit 


b 1 , 

and coppe : 
‘ sufins from north-east to south-west, a direction that will not 
0 per without intersections. Leaving this portion of the mine, 
poe , the more souther 


turn t 
A gy gouth to € 
wide, having a heavy 


ast, dipping south 2 ft.in6 ft. It is from 4 to 8 feet 
mass of gossan at the surface. It is a red, 


af gossan, slightly spotted with sulphur mundic. It is 
i on-colou iat of ths granite slate; it is in soft ground. An adit 
just om hed on the lode and brought in 50 fathoms deep. The 


can be pite 
former WOrKe" 

out half way 
r I have 


ked (north-east lode) will cross this lode in the adit 
up the hill—an adit is already taken up about 20 fms. 
not been in it, but I am informed it is in to meet a 


on? at To my view, this 20 fathom adit will open up a course 
soft “ of some kind when driven. I say, by every surface appear- 
oe as itis laid open, it is the best speculation now unworked 


9 far : b ; 
sa eastern part of the county. It is a most favourable mine to 
in 


» water to work, a wheel is brought in to the hill top, a rail- 
apt ithin two miles of it, and one shortly will shortly cross the 
road aaah any amount of water-power is to be had from the River 
ace and many other promising lodes are known to be near; there 
ve herefore, every chance of meeting a course of ore before 30000. 


8, ent on the mine. There are many other promising lodes that 
" oD directly across this belt of ground, Space will net admit me 
as: © 


to say more On this district now. 





1oDE 











in 
nb 
ty 
GS 
ce 
> 
ia) 
wy 
cag 
e 
= 
TREWALDER 8 
MINE TREWALDER LODE 
4 7d01 YIGTVMIYL 
& i 
z & 
it~ 
S 1s 
=z 24 
De So 
1S) si & 
< @ 2 
g m 
ty 
cS 
i 
RIVER . 
SS === —— — 
eaAld 


Herewith I show you plan of Pitt Mine, now called East Trebur- 
gett, showing Trewalder and Treburgett lodes, with the large elvan 
course, and the great shift. N. ENNOR. 

Robin Hovd Hotel, igh Holborn, March 2. 


MINING IN CORNWALL AND DEVON. 


Srr,—The depression under which all mining property has for some 
time past been labouring has at last culminated in such a crisis that 
no one anticipated, and but few remember; but, notwithstanding the 
terrible depreciation in all English mining shares, let us hope that 
the tide has turned, and that a brighter future is looming in the dis- 
tance. There have, doubtless, been many drawbacks to a fair and 
vigorous development of the several mining districts of Cornwall 
and Devon, and chiefly amongst them may be enumerated tle great 
fall in the price of tin, the low standard for copper ores, the high cost 
of labour, coals, and materials generally, injudicious management, 
the four-weeks pay, and last, but not least, the withdrawal by some 
of our principal shareholders of their support from many mines, at 
atime whet they could ill afford to lose it. More or less, each and 
every one of thie se causes have tended to a falling off in value of all 
mining property in the two counties, The imports of tin from Aus- 
tralia have 1 
the price of tin shares; at the same time, there is this 
there must be a limit to supplies from abroad, which 
more or less by the price of tinin the English markets ; 


consolation— 


and although, 


if the reports from the West are true, we may anticipate an inilux | 


of ores now and again, yet I do not fear but that English mines will 
be able to hold their own, with tin at even 60/. perton. The copper 
market has been for some time under a cloud, and it will go hard 
with deep mines wholly dependent on steam without some discovery, 
or an improvement in the stan lard, takes place. Of the latter, | feel 
confident we shall soon see a change for the better. Coals are for- 


tunately declining, and Jabour is more plentiful; therefore, we may | 


reasonably look forward to a decrease of prices in materials gene- 
rally, and ¢ sequently cheaper labour. 

The management (financially) of some of our leading mines in 
Cornwall has not of late tended to establish the confidence that 
should exist in the minds of shareholders; but as enough has been 
said lately on this head, I will not enlarge, but merely say that 1 
hope it will bear good fruit, and that more clear and concise accounts 
may be furnished us for the future. The question of four weeks 
pay having azain cropped up, perhaps I may be allowed to express 
my opinion on the matter. At the time of the agitation for the 
change I then wrote in the Mining Journal that I did not believe 
the mine or miner would derive any benefit from the alteration, 
and that I considered it merely a scheme on the part of a few pur- 
sers and agents to obtain from the shareholders another month's 
pay. From what I have heard and read it appears to me that the 
men did not, and do not, require it; and, if lam not mistaken, an 
enquiry from them personally would elicit a reply that they never 
wished for any alteration in the custom that had been in existence 
for over a quarter of a century. Some agents, as a rule, will not 
admit it, for obvious reasons. To the gentlemen holding the office 
of manager at Doleoath and Carn Brea, with their other appoint- 
ments, and those eastern magnates—Capt. John Goldsworthy and 
Capt. Skewis—with their nine or ten mines each, the thirteen- 
months’ pay in the year has, doubtless, been to them a considerable 
advantage, as we may reasonably assume 4/. 4s. or 5/, 5s. per month 
por mine at least to be the average agency of each—a nice remune- 
Tation in itself, , 
it is determined to retain it shareholders must act accordingly, and 
pay pursers and agents an annual salary, payable monthly it they 
like. Had this been proposed in the first instance I fancy the four- 
weeks movement would have sunk into oblivion long since. 

Another disadvantage to copper mines is that whereas there are 


but 12 monthly ticketings inthe year it becomes necessary to charge 


an extra cost in one of the accounts held in the year, thus making 
what may appear to many unacquainted with the customa heavier 
loss than at the previous two or three accounts. In the last four 
months it is well known that more than one of our influential sup- 
porters has by sale and relinquishment retired from several of the 
progressive mines in the county (when I say retired I mean that 
80 far as they are concerned as shareholders), although continuing 
to send supplies when needed still. The result of this has been 
that insome instances operations have been suspended, and the com- 
pany’s affairs gone into liquidation. Of course anyone has a right to 
do as he likes with his own, but I contend that where merchants 
have been receiving the support of the miners in Cornwall that they 
ought to come forward and support those now struggling for an ex- 
istence. This has fora long time past appeared to me a great blot 
on the county. Millionaire merchants and bankers have doubtless 
been reaping a greater part of the benefit of the capital sent into 
the county from London and elsewhere, at the same time contribut- 
ing buta very limited portion of their profits towards opening up 
the mineral wealth of the county. However, it is not too late for 


:.loubtedly been the principal reason for the decline in | 


are governed | 


I hope to see the four-weeks pay abolished, but if | 


| them to ease their consciences, and if they will now come forward | 


r that has been found was formed nearit. The | and lend us that help we so much require we will willingly forgive | co-operate to those perhaps not better if so well adapted to it as 


| them the past. : : 
| <A reference to your Share List will too clearly show the fearful 


nly portion, where a lode is found run- | depreciation in price of all mining shares, but speculators and in- | 
mity of action.—London, Mar, 6 


vestors will now do well to reverse the old adage— 
When shares are high the public buy, 
When they are low they let them go, 


}and look about for and hold on to their well-managed investments. 





Many shares have doubtless fallen far below their intrinsic value, and 
lamongst them may be mentioned Cook’s Kitchen, Doleoath, West 
| Frances, South Frances, Wheal Margaret, Wheal Seton, West Basset, 
South Caradon, and many others, and to stray eastward, Devon Con- 
sols, Hingston Down, Bedford United, Wheal Russell, Maria and 
Fortescue, Prinee of Wales, Gunnislake (Clitters), &c. These mines 
are all well known, and may be held up as bona fide and well-managed 
concerns. To return westward, Tincroft and Carn Brea may be enu- 
merated amongst the good investments for the time, provided Capt. 
Teague will follow the advice given him to withhold dividends until 
his costs are all brought up. It should be borne in mind that, not- 
withstanding the fall in tin, but few of the mines have fallen off in 
produce, therefore their prospects and merits remain intact. To 
meet the temporary decline in this metal, operations must be con- 
fined as far as practicable to the most important points in the mines, 
and my firm belief is that if this scheme is carried out Cornish 
| mining will soon recover its former position, and be once more a 
| favourite source for the investment of capital. J.D. Laws. 

) 28, Cornhill, March 5. - 


NORTIL SIDE OF THE CARN BREA HILL. 
The group of mines at the northern base of the Carn Brea 


Sir, 
Carn Brea, Tincroft, Cook’s Kitchen, Dolcoath, East Pool, East Crofty, 


years 1835 to 1874 all but exceptional and sensational attention, at 


at fabulous prices. 
detail, and take them in the order referred to above. 
an old abandoned mine resuscitated by the Jate Joseph Lyle, who 
rendered the works remunerative upon a capital of 15,000/, about 
the year 1835; and at the close of 1860 the aggregate dividends 
amounted to 267,5002. Since that p riod calls of 20,0002. have been 
made, and dividends of 40,500/. disbursed ; thus this mine has been 
foisted upon the public at 160/. to 180,0002, while the dividends 
average only 1500/. yearly. About the same time Tincroft was resus- 
citated by the late Captain Thomas Teague (1835) at a cost of 54,000/., 
and with dividends to 1860 of only 61,050/. (this company up to and 
for some time after was a “scrip ” constitution), At last it passed 
into a cost-book company, and the management to Captain William 
Teacue. 


| - 
mous sum is simply 15,750/. annually 


should not range above 217. or (say) 126,000/. for the entirety. 
Kitchen for the years 1790 to about 1815 was a good mine, yet for 
50 years the works were carried on without asingle dividend. Tor 
| the past 14 years calls of 22, 14s. a share have been made, and divi- 
dends of 112, 17s. declared. Ifence on balance this mine has paid 
18s. annually, and, taken at eight years purchase, 5/. per share is high 
enough, yet they have sold at 40/. in the interim. 

Doleoath in the year 1860 declared dividends of 16,8262. on a pro- 
duet of 684002. The annual product is now worked up to about 
110,0002., yet the gains last year were only 18,9622. and though the 
aggregate dividends for the past 14 years amounted to 185,086/., still 


eight years purchase gives us 24/, to 25/.a share as the full value, even 
should the property continue over the period equally productive and 
profitable, and which I greatly question. 

East Crofty and East Pool were both discovered by the late Captain 
Nicholas Tredinnick, the former under his management declared 
87,0U0/, or thereabout, on slightly under 12,0002, capital. East Pool, 
discovered about the year 1855, upon a small eapital, as the deposit 
was already made, has since divided 86,800/.; yet for the last 14 years 
the gains have only been 47,760/. Hence, 24,0007. to 25,0002, or just 





they are worth now. This mine is now 
respect to drainage; and should North and South Crofty, North 
Roskear, Seton, and West Seton become abandoned, there is no pos- 
| sibility of East Pool sustaining the water charges. All of those 
mines are connected and dependent on each other, and itis more than 
| possible that three years will see them each and all abandoned. East 
Pool average dividend for the past 14 years has been about 10s, 8d., 
hence 4/, was the full worth in 1860, 

North Roskear was discovered by Capt. Joseph Vivian, and the 
gains at the close of 1853 were 109,900/., and upon a trifling outlay. 
Not 2 single 1/7, gain has occurred since, over 20 years. Fourteen 
| vears back the outlay was 11,2002; it is now 39,0002. Can this be 
called a property since September, 1853, when the dividends ceased ? 
East Crofty has long been divided into two mines, North and South 
| Crofty, the loss on the former has been calls of 14,125/., and on the 
latter 30,5457. What are either of those mines wortl to the invest- 
ing public ? They are only good for merchants, landlords, and execu- 
|tives. Seton has ealled up 78,050/.; Agar, 40,200/.; North Roskear, 
| 89,0002.; West Seton, 3500/.; Cook’s Kitchen, 6615/., and Carn Brea 
2),000/., amounting in the aggregate on the eight mines referred to 
to 232,035/., against dividends on Doleoath, Carn Brea, Tincroft, 
Cook’s Kitchen, and East Pool, 520,456. ; West Seton and Seton, now 
two calling mines, have to be added. The market value of these 
mines, together at the close of 1860 was 652,230/., which at 5 per 
cent. compound interest would now amount to 1,304,060/.; at the 
present date they are simply nominally worth 400,00U/., while the 
shareholders have had to contribute no less a sum than 232,035/, to 
foster and feed them. 

My object in reviewing these mines is not to depreciate them, but 
| to show the public that they, and they alone, donot represent Cornish 
mining. The mining market in London ignore all properties that 
do not command a market, and as Cornwall about four years ago 
went wild in the belief that black tin would advance to 1502. up to 
2007. a ton; and in their delirium purchased up at fabulous prices 
every share that offered, the gentlemenconstituting that “fraternity” 
obliged them with shares at the following prices, and as a simple 
matter of judgment refuse to re-purchase until the merits of the 
several adventures are established to their perfect satisfaction 
Tincroft shares at 60/., 65/., up to 68/.each ; Doleoath, 602., 702. 802., 
902., and up to 95/. each ; South Crofty, 402., 502, 602, 700, 80/., 902, 
up to 1002, and even 1102. each ; Cook’s Kitchen, 20/., 30/., up to 402, 
and even above; Carn Brea, 100/., 1202. 1402. 1602.,up to 1802, a share 
with others in proportion. When they fall low enough, doubtless 
the London market will purchase, but at present the prices are far 
| too high to tempt that astute body. 
| $2, Fleet-street, March 2. R. TREDINNICK, 

Consulting Mining Engineer, Dealer in Stocks and Shares. 








MINERS’ WAGES—THIRTEEN-MONTHS PAY SYSTEM. 

Sir,—Your excellent article on this subject in last week’s Journal 
can but give great satisfaction to the mining interest, and unde: 
your able advocacy can scarcely fail of effect. The time has evi- 
dently come for all those concerned in enterprises of a mining cha- 
racter to bestir themselves, so that the preliminary work which the 
question under discussion involves may not have to be done when 
home mining again flourishes, as it will most assuredly, and, if in- 
dications are to be depended upon, speedily. A great many valu- 
able suggestions have been lost entirely, or shelved for years, from 
the simple want of organisation among those who have first venti- 
| lated them, and it would be something worse than a pity if the 
| advantage which would accrue from the re-adoption of the calendar 
monthly pay were lost from a similar want. I understand that an 
effort is being made by influential parties to give effect to this pro- 
position, and have no doubt that it will gain that support which it 
deserves. But the difficulty in all matters of this kind as a rule is 





best way to dispose of this thirteen-monthly vision is to plac 


Hill, and extending far into the parish of Camborne, embracing the | 
North Roskear, Seton,and West Seton Mines, have attracted since the | 


times all but to the exclusion of other and more deserving properties, | 
while the Doleoath and Tincroft have within the last four years sold | 
I propose to review those mines somewhat in | 
Carn Brea was | 


Since 1860 to 1873 the gains have been 220,500/., and at | 
one time the property sold for 3860,0002, to 400,000/.; yet this enor- | 
say, 2/, 12s, Gd. a share. Thus, | 
taking the mine as worth eight years purchase, the market served 
Cook’s | 


the average annual dividends were simply 93/. 1s. 6d. a share: thus | 


4/, a share, would have been their value in 1866, and is far more than | 
in dispute with Agar in | 








that others are too willing to leave the work in which they should 


themselves, and thus makes it unnecessarily burdensome to the few 
really hardworkers. If all alike are anxious to have the present 
tiresome system abolished there ought to be something like unani- 
ONE INTERESTED IN MINES, 





MINERS’ PAY—THE THIRTEENTIL-MONTIS SYSTEM. 

Str,—I have attentively read your article under this head, which 
appeared in last week’s Journal, and also the correspondence for the 
past month relative to the present system of pay, and there are ap- 
parently only two agents who have written upon the subject advo- 
cating its repeal. Why is this, as agents must well know that the 
existing principle of pay can never give satisfaction to the mining 
public? That being the case, 1 therefore ask why they do not spon- 
taneously show « disposition for the mining interests and their employers by re 
verting to the old and proper system which was established to suit the working of 
mining enterprises, and found to be the best adapted for their requirements for 
unknown time in Devon and Cornwall. 

Your article on this subject is so conclusive, as well as the arguments of your 
correspondents, I do not need to touch upon the various points of inconvenience, 
or rather annoyance, to shareholders arising from the irregularity of not bringing 
the accounts up to the old-fashioned calendar monthly standard.” [have consulted 
with several parties since the movement against the present pay system, and I re 
gret to find that it is strongly asserted that the agents are the chief hindrance to 
the change*(which T trust and believe is not generally the ease), they being more 
interested to keep the pay as itis, as it makes practically no difference to miners 
whose work is let and taken by bargains. Tf that be really so, it is enough toshake 
the contidence of shareholders in their servants who have the charge of valuable 
interests, if they consider the mouthly, or four-weeks pay their first object. The 
t ; ill responsible agents 
in the same position as managers and clerks in mereantile or other establishments, 
ata yearly salary, and be paid quarterly; this would remedy the evil, and they 
would then naturally become disinterested parties as to whether there were twelve 
or thirteen pays in the year. 

What would be the result of this? they would naturally advocate the calendar 
monthly system (erg), Whoever heard of a lunar monthly system before this inno- 
vation) for their own convenience, beside the satisfaction it would ‘to the mining 
public. Tam very glad this question is being very properly ventilated, and the 
soouer the “hocus pocus” dates of wecounts are abolished the better, which are 
destructive of confidence. Shareholders have only to do their duty at general 

gs, and insist upon the legitimate system of pay being resumed. 
‘eriton Club, March 6, — 
MINERS’ PAY—-TILE THIRTEEN-MONTIIS SYSTEM, 

Sir,—You are doing ne little service to the interests of mine in- 
vestors by the article which appeared in your paper of Feb. 28 rela- 
ting to the 13-month pay system, which is proving very vexatious, 
It is somewhat extraordinary that pursers, captains, and managers 
of mines have not come forward voluntarily to meet this question 
with proper basis. They are placing themselves in a wrong position to gain eon- 
fidence, as it is evident that undetincd periods for the termination of aecounts— 

.@, Nit having fixed calendar dates, as expressed by one of you correspondents, 

cannot promote it. In other companies, not mining, L am associated with the 
accounts are brought up at a fixed date, quarterly or half yearly, by which you 
have the power of comparison with past accounts. Why should it be different in 
mining companies? Are shareholders to be tools and not masters in the latter P 
Are they to have no voice in the mean ment of the coutts and matters of busi- 
ness affecting their interests? [tis quite clear that shareholders have been too lax 
in attending the general mecting: of mining companies or this state of things 
would never have been tolerated. Let matter be a subject of discussion, and 
let shareholders insist fora re-establisliment of the old plan, rendering the accounts 
it the sume fixed periods of the year as formerly E. C. 








fri 








Vin EQuiry. 





REMARKS ON THE CORRESPONDENCE IN TILE “ MINING 
JOURNAL.” 

Sirn,—We hope“ The Richmond Consolidated “may prove as satis- 
factory to its shareholders as the letter signed J. S. Power would in- 
dicate, The same may be regards “Mining in Utah;” but 
while there is every now and then a fresh exposé continually erop- 
ping up, equal to this now indicated by “ W.J. S..° we would like to 
know how publie confidence can possibly be restored. Pretension 
seems all that is necessary to success, of a certain kind, in Ameries 
mining. A something is opened, and declared by authority to be a 
true fissure vein. That something is sometimes doctored by firing 


said as 








t little dust from a pistol, pretended to be a gold mine, and some other ex pert ma- 
nipulations if only silver or bullion, a disinterested inspeetor is extled in to report, 
and the thing is dome Pretension to scientitie erudition, too, scems all that is re 
quired to establish a reputation as a mining ‘expert.’ Even those who have had 
the advan age of a scientifie education cannot steer clear ofeharlatanism. Witness 
the eminent United States geologist’s, Mr. Clarence Kit evidence at the trial 
at Eureka. How beautifully he describes the fissure, the vein, and how the ore gob 
there, and what a pity it is that it cannot be true! Tf all this mineral came up 
} from below, what can any change of stratili ion indicate, and whatis the use of 
all our study of the connection and relations between the different rovks and the 
mineral deposits they contain or are likely to contain 
“The Pactolus and Babb Gold Washing Company :’ We think vour readers are 
indebted to your correspondents Anglo Columbian ” and 1D 
As regards the “ Emma Mine,” we can only hope the recent reports are true, but 
we ourselves think that the report of the lode continuing richly productive in the 
granite requires contirmation. 
Australian Coal :” We fear that our bre Antipod retaking lessons 
from our cousins across the Atlantic secapitel lieve to work their 








doubtful schemes, and keeping the d | ' themselves, 

** Coal a Dangerous Cargo: We shall t wlifth verly written and logieal 
letters of Mr. A. Vassard should leal to some practic being a subject 
of the utmost and of daily inercasing importane 

On Opening Mines from Surface We thi th t n seareely be 
ettled by letter writing; neither ean this course lead to any re t. It is well 
known that both the system supported by “ A Miner,” and th m deprecated 
by him, have their advantages and disadvantages about equally apnortioned ; and 
that while one is advantageous under one set ircumstaneces, the other isadvan 
tageous under different conditions, Mr. Ennor’s letter “On M Reports” is 
great in its demands, like Mr. Ennor himself, but little in its practical value. 

“ Lime Formations: Mr. Ennor's letter ou this su “t Tred e value, inas 


nuch as it has drawn a very sensible from Mr. Jolin P. Sewell, which Mr. 
Ennor would do well to study. 

** Miners’ Pay—The Five-Wecks Month: Most of th letters deprecate the 
present stupid 13-months system, and we think very justly se. 

Referring to “ Prince of Wales” and ‘* Mellancar Mines,” we suppose that dif- 
ferences of opinion will always exist on the manner of working mines. Indeed, 
on such an abstruse subject as the probable dip, continuance, and formation, of 
deposits of mineral, it would be extraordinary if differences of opinion did not 
exist. We do not pretend to any special knowledge regarding the mines in ques- 
tion, whether worked correctly or otherwise; but in these, as in ail other mines, if 
mistakes are made they are easily seen afterwards, by probably none plainer than 
those who made them, and it argues not any special clear sightedness in any 
writer to point out errors after the event. 

The other letters in your Supplement do not demand any special notice from us ; 
butturning to the body of the Journal we find a very interesting le‘ter “ On the 
Tin Trade and Cornish Mining :” If this is from an authentic :, it certainly 
shows that the prospects of the tia trade must very soon be looked at ina brighter 
light. In this let us hope. READERS OF THE ‘ MINING JOURNAL.” 


FLAGSTAFF COMPANY. 

Sir,—I was not present at the Flagstaff meeting during the late 
chairman’s speech, but read in the Journal that he said 

“The shareholders would accuse him of a grave omission if he did not notice 
certain publications (some of them anonymous) which, without meaning any 
offence, he must characterise as garbled.” 

No doubt Sir A. Malet felt it necessary to say something to cover 
his precipitate retreat after offering himself for re-election in the 
annual report of Feb, 24, as well as previously on Jan. 24, but as 
statements made from the chair are usually accepted as accurate, I 
must ask space to say that this statement is without foundation, 

The printed papers before which the board retreated were irre- 
sistible, and as all documents are in the hands of the new board, I 
await their judgment with confidence. L. ForBEs. 

London, January, \874. 


THE FLAGSTAFF MINING COMPANY, 

81r,—In the report of the meeting of the Flagstaff Silver Mining Company, given 
in the Supplement to last week's Journal, you accurately state that the Chairman 
interrupted the argument on ac :ounts, of Mr. Colborne, by saying there was a mis 
print of 1872 for 1873, in the directors’ financial statement. Mr. De Metz, the ac- 
countant of the company, has assured me there was no mistake whatever. The 
report concludes with, ‘ a vote of thanks was passed to Mr. Colborne for the trouble 
he had taken in the matter, and a similar compliment having been passed to the 
Chairman.” Onthe ground of public morals I must assure you that no vote of 
thanks was even proposed to the Chairman. W. E. SurRTEES. 


OLD TREBURGETT MINING COMPANY. 
Srr,--L observe in the Journal of Feb. 28 that the dividends declared atthe meet 
ing of the Old Treburgett Mine is 9d. on the original shares and Is. 9d. on the pre 
ference. This must bean error. If the directors had for one moment weighed 
the meaning of the language employed in the article creating the preferred stock 
they would have avoided a mistake which they will have to make good if they 
persist in paying the sum stated on the preferred capital. The preferred shares 
which are only 10s. should only receive 414d. per share when the original shares 
which are of the value of 20s. get 9d. each. The Article of Association is as fol 
lows :— That the present capital of this company be increased by the creation 
and issue of 9258 new shares of 10s. each, leaving a preferential dividend of 10 per 
cent. per annum upon the amount paid upon such new shares in priority over the 
original shares; and after piyment of such preferential dividend participatin 
equally with such original shares in the protits of the company.” The dividend o} 
9d. is not participating equally but is double, I have little doubt the the direotors 
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intended that the “shares” only should participate equally, but, unfortunately 
for the preference holders they torgot to state so. Lex. 





WEST DOLCOATH. 

§1r,—Circumstances over which I had no control prevented my writing a line in 
reply to “Tru O,” whose letter appeared in the Journal about three weeks ago. 
The enquiry he refers to was not mine. I never had a share in a Camborne mine, 
and had no interest in the enquiry. He advises me to abstain from reporting any 
further “ Miners’ Conversations,” which hespeaks lightly of. A man ot his calibre, 
who cannot write a line tit for print without assistance, ought to be the last person 
to speak in the way he has done, He calls himself a mining and railway engineer, 
of which professions he is as ignorant as of the Chinese language. AGENT, 

St. Just, Merch 4, _ 












WEST CARADON MINE, 

S8ir,—Allow me to ask, through the Journal, why no cross-cuts are being put out 
in this mine? We were told that on reaching Hallett’s cross course this would be 
done. Why are they not opening out on the lode east of Hallett’s cross-course ? 
Are they afraid of water or of old workings? At present they seem to be only 
driving two levels, which hold out no hopes of any discovery. SHaARKHOLDER, 

(For remainder of Original Correspondence, see to-day’s Journal.] 























Alectings of Lublic Companies. 
wltsiasiie 
HWAWNE COLLIERIES COMPANY, 








February 27, at the Guildhall Tavern, 
Mr. NICHOLSON in the chair. 
Mr. W. ©. JACKSON (the secretary) having read the notice con- 
vening the meeting, 
The CHAIRMAN said that, the meeting being purely a formal one, 









this opportunity of explaining to the shareholders the position of the 










































































































the property he and several others on repeated occasions—and they 
would recommend that all shareholders should themselves pay a@ visit 
to the estate, and see it and the works now proceeding, for their own 
information and satisfaction. By aid of a plan he pointed out the old 
pits that had been used and were now being cleared out, so as to work 
the Thick coal underlying 70 acres of the property, and stated that 
as soon as this was done they should reach the ribs and pillars, which 
would equal in quantity the amount of coal already worked out. 
The remaining 90 acres would then be worked by sinking two new 
shafts to the untouched Thick coal. The property was freehold. no 
royalty was payable, and so good a purchase had the company effected 
that if Is. per ton royalty were placed to the reserve fund the pur- 
chase money of the property would be recouped by the saving effected 
from this source alone, 


and Mr. Jarvis), who retired according to the Articles of Association, 
were unanimously re-elected, 


then terminated. 


MARBELLA IRON ORE COMPANY, 


The result of the general meeting of shareholders, held at the Can- 
non-street Hotel, on Tuesday, lias been to unseat the Chairman (Mr. 
George Anderson, M.P.), by means of the proxies held by the Glasgow 
party, and thus, according to the statement of one or two independent 
siareholders, abandon the management to a elique, and sacrifice the 
best interests of the company. Less than twenty persons, exclusive 
of the directors, were present, and of these nearly one-helf belonged 
to the Glasgow party, yet more than two hours were oceupied by the 
meeting, owing to the efforts of the minority (counting the proxies) 
to induce the Glasgow party at least to refrain from using the proxies 
entrusted to them until the whole body of shareholders should have 
had an opportunity of seeing a report of the proceedings of the meet- 
ing, as it was alleged that many of the proxies had been obtained 
through misapprehension on the part of those giving them os to the 
purpose for which they would be used, and ignorance of facts which 
were brought forward at the meeting. The Chairman, however, 
ruled that the proxies, being in order, could be used as the holders 
pleased, and suggested that the best course for the shareholders not 
belonging to the Glasgow party to pursue was to remain silent, as, 
although tey had the majority on the show of hands, they were 
bound to be defeated upon every question by the proxies, 

The balance-sheet and directors’ report having been taken as read, 
the Chairman proceeded to comment upon the several paragraphs 
of the report and explain the itemsof the balance-sheet, and in doing 
so observed that the mining engineer at the outset of the compauy 
led them to believe that it was an open quarry they had to work, 
and acting upon this they made contracts for the delivery of large 
quantities of ore, In this they were backed up by the shareholders, 
for at the statutory meeting of the company the directors were 
pressed to go on making contracts, and he (the Chairman) replied 
that he thought they had done as much as they could until they 
saw more of the output. They ultimately found that they had too 
many contracts, seeing that they had to mine for the ore, The di- 
rectors, therefore, used every effort to increase their output and de- 
crease their contracts, and the latter have been reduced 60,000 tons, 
without paying forfeit. The position of the market was now so 
changed that it is undesirable to reduce them further. Mr, Bewick 
had reported that he thought they might raise 150 tons per week, 
but he, too, was mistaken; this was chielly through the hardness of 
the ground. Their principal or railway adit conld only be driven 
at the rate of a metre per week. Some adits had reached the ore, 





adit isdriven. Mr. Inwards anticipates getting in a short time 
5) tons per week from the,underground part of the workings, apart 
from the quarry workings, which are going on as before. They had 
rejected the Diamond, Burleigh, and other drills, either on the seore 
of enormous expense or complicated character, but had now met 
with a drill-—-the Darlington drill -which was cheap, simple, and 
apparently eflicient. It would do LOin, in hard granite in a minute 


bella rock, which would be a great improvement on what they 
were now doing. They had ordered this invention, but as the ma- 
chines had to be manufactured it would be three months before they 
could be in operation. 


Mr. Spence and Dr, Trewella had been appointed directors, The 
feeling of the board was that they had too many directors, and that 
two or three on the spot would better attend to the business of the 
company than a large number, many of whom resided far from 
London, and, therefore, could not attend the meetings of the board. 
Mr. Dunlop, one of the Seoteh directors, appeared to have attended 
6 out of the 34 board meetings, and Mr. Clavering said he hal at- 
tended 12 meetings. Referring to the paragraph of the report as 
to the re-election of the directors, it was stated that Mr. Dunlop 
did not seek re-election, and as it was evident from the way the 
proxies had been given that the shareholders desired a change he 


election. Ile would say in leaving the board that it was a mistake 
to expect directors to work for nothing, and that it was not the 
practice of men of business in conducting their private affairs to 
tell their managers that because they had had a bad year they must 
work for nothing, and in the ease of directors he could tell them 
from exp-rience that work done for nothing was precisely worth 
that amount. He had attended almost daily at the office whilst he 
had been a director, and could do no more than he had done for the 
company. In connection with the balance-sheet, he explained that 
the item travelling expenses should have been chietly charged to 
wages account, since it mostly represented the amounts paid for 
sending out workmen and their families to Marbella, and he was 
requested to state that hitherto the Scotch directors had received 
nothing for travelling expenses, 

After a few unimportant enquiries the report was put to the meet- 
ing and carried unanimously, including the recommendation that a 
dividend of 5s, 7d. per share be paid; and upon the proposition of 
Mr. Graham, seconded by Mr. Park, the two vacancies in the board 
were filled up by the election of Messrs. Scott and Downey. 
vious to these motions being put to the meeting, Mr, Wilmot urged 
that, in deference to the absent shareholders, the Glasgow party 


The statutory general meeting of shareholdcrs was held on Friday, | 


no lengthy speech would be expected from him; but he would take | 


company, and the nature of its property. All the directors had visited | 


After some remarks from shareholders the two directors (Mr. Davis | 


A vote of thanks to the Chairman was passed, and the proceedings | 


but there could be no great increase in the output until the railway | 


and a quarter, and had got through [4in. per minute in the Mar- | 


In place of three who had retired since the previous meeting | 


would prevent any difficulty by declining to olfer himself for re- 


Pre- | 


THE 


| should permit the statements made at the meeting to go before the 
shareholders before giving a vote which would deprive them of such 
valuable services as those of their chairman, but his appeal and those 
| of other shareholders who took the same view were not replied to, 
except by the simple demand from Mr. Graham that his motions 
should be put. Upon the motion for the appointment of auditors, it 
was stated that Messrs. Turquand and Young had charged about LOOZ. 
for clerks’ labour, in addition to the 20 guineas fee, which appeared 
to be the usual practice of companies’ auditors, and they were re- 
appointed at 30 guineas remuneration, to include every charge con- 
nected with the audit. Before the meeting separated the Chairman, 
who was at the conclusion of the business given a very cordial vote 
of thanks for his invaluable services, stated that they had just re- 
ceived a telegram from Mr. Inwards, stating that the output last 
week was 1150 tons, the largest yet, and indicating that it was likely 
to continue, The solicitor explained, in answer to an enquiry, that 
the only means of re-electing the Chairman was by the requisite 


for that purpose. 


NEW QUEBRADA COMPANY, 


at the City Terminus Hotel, Cannon-street, 
Col. ALEXANDER SPRANGE in the chair. 
Mr. T. G. GILLESPIE (the secretary) read the notice convening the 
meeting: the report of the directors was taken as read. 
The CHAIRMAN then said: Gentlemen, | now propose to move the 
adoption of the report, and in doing so I will make a few observa 
| tions on some of the topics touched upon in it, but they will be very 


except to state thaton this occasion more than usual pains had been 


in @ thoroughly satisfactory condition, and he is himself a thorough 
man of business, and he is satislied that they have been put in that 
condition. [need say very little indeed about the negociations which 
were brought to a completion since our last meeting between the 
Bolivar Railway Company and this company, because at our last 
meeting the principles on which those negociations proceeded were 
aul discussed, and [ think generally approved of, They were car- 
ried out L think as nearly as possible in the way which we then an- 
nounced to you. Of course, if any shareholder wishes for informa- 
tion regarding those negociations we shall be prepared to afford it. 
The next point upon which [T may say a few words is that of the 
nines in Which you are all so deeply interested, The statements made 
in the regular report are of a very brief character, as we felt at the 
time; but we had not then more information to give. Since that 
| report was issued further information has been received from the 
| mines, and we at once placed it in the hands of our consulting en- 
| wineer, Mr. David Forbes, who was requested by the board to draw 
| up a professional opinion upon this report,and that report has been 
| circulated among the shareholders, and for its contents Mr. Forbes 
| is professionally responsible, Then comes the paragraph about cer- 
tain concessions granted to this company by the Venezuelan Govern- 

ment, They have caused usa yrest deal of trouble, We felt bound 
| to apply for them, because they involved certain privileges, the 
) advantages of which would be reaped by the Bolivar Company, and, 
Falthough Ldo not think, strictly speak » We were bound to enter upon any ex 
| 
| 
| 


‘ 
| 
| 
| perly expected before taking oflice that the accounts should be put 








penditure in order to get those privileges for the Bolivar Company, we still felt 
that there was a moral obligation on us to do all we eould to obtain them ; and we 
were further justified in that view by the fact that not only did the privileges stand 
in need of renewal —[ mean the privilege of imporiing stores and railway mate 
rials into the country duty free —cot ouly were those privileges in need of renewal, 
but the privilege of exporting our own ore also needed to be put on a satisfactory 
footing, and we thouglit (putting the other privileges entirely on one side) that 
was such enormous importance to the company that it justified our taking a great 
deal of trouble, and also justified our ug to some expenses, (Iear, hear.) The 
question is not yet settled whether the Bolivar Company should or should not join 
with us in that expense—that is still au open question, The Secretary reminds me 
that the period was extended—we got an extended period by this renewal; but 1 
may say that without doubt the privilege of exporting our ores duty free was well 
worth the whole of the money that would be paid for these coucessions. I now 
come to the paragraph about the railway works, and to that [ have to make some 
little addition. Since this report was issued, Mr. Barnett, one of the contractors 
who contracted for the construction of the railway with the Bolivar Company, went 
j out to \ eneztiela, and made an inspection of the whole of the line, and examined 
} the state of the works. He returned since the issue of this report, and he gave the 
Bolivar Company —L am afraid L am rather travelling out of the business of this 
company, but still it is a matter so interesting to you that L think you will forgive 
me—the benetit of his experience and inspection of railway works out there, and 
his report quite coincided with what we stite here that there were no engineering 
difficulties of any kind, and, considering the excessive wet season the works were 
then progressing favourably, and he even went so far as to say that, in his opinion, 
the railway would be completed to Palma Sola in July. That, [ feel bound to say, 
having given a great deal of attention to the subject, and I state it. as my own per 
sonal opinion, is a rather sanguine estimate. [do not think the line will be com 
pleted in July. L think if they reach Palma Sola in September that it will be a very 
great work to be accomplished. 

A Suarenoiper: Has he mentioned what the length of the section referred to 
in this paragraph is? The section that he expects will be reidy this month. 

The CHaikMAN: That is about six or seven miles. No douht many shareholders 
will become acquainted through the ordinary channels of information with th 
civeurnstances that have taken place with gegard to this firm of contractors, That 





is to say, you are doubtless aware that there las been a dissolution of partnership 
That is a circumstance to 


between the Messrs. Barnett and Gale, the contractors. 
be regretted in some sense. The arrangement is still the subject of negoc 
That is to say, the arrangement on the part of the contractors. Of course the) 
liable to the Bolivar Company for the construction of the railway still, but ee 
| arrangements pending between those wentlemen are not yet completed. They 

probably result in Mr, Barnett taking part in the construction of the works, 
is also suggested, I do not know whether it will be carried out—it is suggested that 
Mr. Gale, who has had great experience of the coustruction of works in India, 
should go out to Venezuela to attend to matters. [ need say nothing about the 
} next paragraph, which relates to the proceeds of the shares which are to be issued, 
as you are informed, to certain parties at a certain fixed price. 
issued and pid for in cash, and that eash has supplied us with the means of carry 
ing on the company. Lecome now to two paragraphs relating to myself, in which 
[am personally named. I shall say nothing to you as to my personal connection 
with that subject, but this, that sinee the report las been issued, it has been judged 
expedient to take the opinion of our legal adviser, Mr. Eyre, the solicitor of the 
company, regarding the last part of the second paragraph on page 3 of the report, 
wherein these words occur, “ but the directors have strongly recommended Col. 
Strange to make a like offer to the Bolivar Railway Company, whose powers would 
probably admit of its aceeptance.” It has been imagined by the directors of the 
company that this insertion in the report wasa little overhasty, and we have, there 
fore, taken Mr. Eyre’s opinion on the subject ; it is a little complicated, but I will 
endeavour to make it as simpleas Lean. This company is under an obligation 
under its contract to purchase back all the undertakings of the Bolivar Railway 
Company—thut is to say, if it buys any of the works of the Bolivar Company back 
it must buy them all. That is the actual obligation, but there is a proviso that the 
Bolivar Company should not undertake any works additional tothe railway proper 
without the consent of the Quebrada Company. Well, now, it may or it may not 














works. Thatisa question quite apart from the one Lam going to speak to you 


vhout; but you have been told in the preceeding paragraph to this that the company | 


had no power to take from me this concession, Now, the question is, whether if 
the company cannot take them from me, they can legally take them from the 

Bolivar Company. Our solicitor tells us that they cinnot, and he is of opinion that 

if you adopt these words in the report, you will be committing the company— 
| whether morally or legally [ think it is hardly vet settled—you wi lbe committing 
the company to a certain extent, if not absolutely, to the repurchase of the works 
that you had no legal right to repurchase.——A SHARKHOLDER: Does that refer to 
the steamers that are mentioned he —The CHaAtrwaNn: Yes. Therefore, in 
moving the adoption of this report, I shall, with the consent of the board, propose 
that the report be adopted, omitting those words. 

A SuarenoLper: Is there any restriction imposed on the Quebrada Company 
conveying their ores to England ?——The Ci atrnMan: Yes, certainly Sir—but that, 
L think, isa separate question, As IT was saying, Lam, therefore, authorised by 
my Colleagues to suggest that in moving this report these words be omitted. We 
propose, therefore, to amend the report by the omission of these words—* but the 
directors have strongly recommended Col. Strange to make a like offer tothe Bolivar 
Railway Company, whose powers would probably admit of its acceptance.” I need 
| say nothing about the other paragraphs of the report. 

A StanenoLper: Before you leave that subject, Col. Strange, may I ask yon 
this; is it a fact that you offer those two concessions to our company for nothing : 

Che CHuarRMAN;: I did.——The Suarenoiper: And is ita faet that this com 
pany recommended that you should make a similar offer of the concessions to an 
other company also for nothing ?——The Cu atnMan: No Sir. The next paragraph 
I think I need say nothing on. There will be regular resolutious moved for the 
re-election of directors, and for the confirmation of other directors. I think I have 
now gone through all the points in the report that seem to me to require informa 
tion further than that afforded by the report; and, in conclusion, I m iV repeat 
that of course we are here especially for the purpose cf giving you information. I 
| beg, therefore, now formally to move the adoption of the report and accounts, with 
| the omission of the words L have read to you, 
|} Mr. N. Learoyp: I beg to second the adoption of the report. 

} Mr. HemMIvG (Consul of the Government of Venezuela): Gentlemen, I propose 
to detain you as short a time and Tam happy that the Chairman has 
so far opened the door to make some corrections in this report before we pass it ; | 
but there are one or two other subjects in regard to which I think it is very im 








is possible 





portant that you shonld give your opinion, and upon which you should even come | brada Company ?” 


| to some resolution before you adopt the report and accounts. 

did you net ?—The CHAIRMAN: 
| Me. Heuwine: With regard to the aces 
| time of the meeting in going into them. 


You did put the two, 


es, sir. 


number of shareholders sending in a requisition for a special meeting 


An ordinary general meeting of shareholders was held, on Tuesday, 


few indeed. With regar-i to the accounts, [ need add little or nothing, | 


bestowed upon them on account of the new secretary, who very pro- | 


They have been | 


he the desire of this company to take back other works additional to the railway | 
t piann) ) 


| last; and we have now the accounts up to June, 1872, which ought ¢ 

1: : A a a Shut to haves 
delivered to us in October last, but as we hid no Investig ition upon those ty oe 
sions, both those statements of aecounts come before us to-day, but wit! me scea- 
| statement for the six months up to Dec. of last year. It is, therefore utterly wy 
| possible to go into such accounts; nor dol intend to dispute them, Ther. Im 
| great number of things inthem which I wish had never fonnd their Rebel, 

but Tam not going to raise any civil upon them, beewuse I think ourtime ; rig 

much more usefully employed in considering impartially and impassion ately hed 
subjects to which I think it necessary to call your attention. Prior to doin Y few 
I would remind you that our Articles of Association require that the directors 4 that 
give yon their report and statement of accounts 14 clear days before the moc tould 
That they have done. But the Articles of Association also state that at the oes: 
half-yearly meetings any shareholders may bring for adoption any motion hen 
pleases, only he must give seven days notice to the directors of his intentior tat he 
so. I think it only right to tell you tht for some weeks pist several sh Seah i: do 
have called upon me and expressed whit wa4a pleasing intimation to the tt ders 
was generally understood that the objection which had previously been Mt ig 
| to my joining the hoard would now be removed. I, therefore, at the prope Made 
sent in the requisite notice to the directors, stating that it was my intention _ 
this oceasion to offer myself as a candidate for the seat vacated hy Mp. Weeon Po! 
I shall be entirely in the hands of the shareholders in that respect, and ales 
the consent of the directors, as to what may be the result of it. I hive bee 
tered so far with the expression of the belief that Leould be of very great pai flat. 
the company. I think few will doubt that if they could only get rid of whet ne 
hitherto been a simple block to it, a matter of personal feeling. It has long of tas 
died away on my part, and I have reason to believe and hope that it han eee 
bered in the other direction. I would now refer tg the last paragraph in thi 
rectors’ report, which has reference to proxies. Iwa:in hopes that they would ae 
have been sent ont by the directors. I have not sent out any myself, nor did te 
tend to do it, but a large number of shareholders have kindly voluntee ; = 
support, having understood that it was my intention to offer mysel? as a dire 
upon the present occasion. Several of them have sent me their proxies for thes 
purpose, but the difficulty of their being used is that several things occur aftop 9 
proxies are sent, which might materially alter the intention of those who be 
them. Ido not know how far that may be the case with regard to those who Rive 
me theirs, and therefore, although [ hope there will be no necessity for a referenee 
to proxies, I should not think of using them (those given to me) exeept for th 4 
specifie purpose, if it should be necessary. Iam more anxious that they Shoat 
not be used because it is necessary to state at once that all the proxies signed a 
| state that they were sent out by the directors are everyone of them ieeal, esa 
| 
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fore, as they cannot act upon them, I do not think it is taking an illiberal part be 
saying that [ hope no necessity will arise for appealing to proxies, in the event ci 
| which I might be compelled to use the same, in which oceasion they (ihe di 1 = 
| would not be able to use any, and as those shareholders who signed those proxi 
| did not know of my intention to offer myself I think it should be left bitlieie 
the shareholders who are present to adopt what course they think necessary ts 
these circumstances. With regard to the concession allnded to, there is one I ni 
sure, unintentional misstatement made by the directors to the effect that the cites 
was accompanied by the condition that this company should at once undertaketh, 
construction of the railway. Now, gentlemen, as I am in possession (they are hater 
of these concessions, Tam bound to state there is no condition of that sort in them 

Mr. Learoyp: You understand the report. It is that Col. Strange offered ey 
the concession on condition that the company should undertake the construction 
of the railway. : 

Mr. HWemMaing: Tam not surprised that I should misunderstand the ronor 
beeanse it is the least intelligible report [ have ever read in my life, (Laughter ‘ 

Mr. Learoyn: It is very plain indeed, pelitiaes 

Mr. Hemi : It may be to comprehensions superior to mine, but in my humhk 
opinion it is not eo, Lam exceedingly glad that the directors of this conipany 
erme tothe decision of declining the e ession, because although it would be vy ‘ 
useful to the Quebrada Company if carried out, I think the Quebrada Company 
have quite enough to do without that. (Hear, hear.) They have the finest pro. 
perty in the world: it only wants to be properly developed, and the less we hac 
to do with other things the better. I was, therefore, exceedingly glad to see it ro 
jected. If I had been on the board I should have joined in expressing a wish to 
Col. Strange, becanse T must address him now not as the Chairman but in his par- 
ticular person as Col. Strange, as it wasin that character that he got this concession 
I say I should also have recommended him to have offered it to the Bolivar Com- 
piny upon whatever terms he could have got. It would be far more valuable to 
the Bolivar Company than to us, but it will be to a certain extent advant ureous to 
ns, and, therefore, I should have been exceedingly glad to hear that CcL. Strange 
had decided upon a’opting that course. We then come to the question of directors 
and Tom sure everybo ly will feel the same regret that I do that Mr. Weech is no 
longer a member of our board. (Hear, hear.) He was a gentleman that I had 
the greatest p/casnre in introducing, of being the cause of his getting on theboard 
hecause he was a remarkably shrewd, intelligent man; he said but little, but th ut 
little was always to the purpose, and as he held a very large stake in the company 
he used all his influence to bring the thing to a successful result. (Ifear, hear.) 
I, therefore, greatly regret his absence, and the moreso as it lessens the independent 
clement on the board, which comes to be a very serious question. (Hear, hear.) 
The directors state in that same paragraph, and I may be told presently that it jg 
very elear and I ought to understand it, but in the way I do understind it I think 
it is open to grave objection. It says, “It having been considered desirable in 
the interests of both companies that the board of either” (I suppose they 
mean each, because ‘either” is neither grammar nor sense) ‘should include 
two members of the other. Mr. James Anderson and Mr. Walter Armstrong, 
members of the Bolivar Railway board were elected directors of this company, ud 
our Chairman and deputy-chairman—Lieut.-Colonel Strange and Mr. N. Learoya 
—have taken seats at the board of the Bolivar Railway Company.” Now, I would 
ask, first, by whom it was considered desirable in the interests of our company 
that that should be, because the shareholders have never been asked their opinion 
tothisday? It was quite in the power of the directors to elect those gentlemen 
subject to the approval of the next general meeting after that time. It, therefore 
makes it still more to be regretted that our meetings have not taken place regu arly 
in April and October, because then the question would sooner have come before tlie 
shareholders. But the way in which it is put here, by putting Mr. Anders: 
| Mr. Armstrong first, vou would suppose that they had come upon the board befe 
| our two directors had been put upon theirs. But, gentlemen, in the Bolivar pro- 
| spectus, which I have here, Colonel Strange and Mr. Learoyd were both directors 

of the Bolivar Company before it was ever even known that the Bolivar Company 
would have been fioated; and, therefore, this statemenu certainly does create a dil- 
| ferent impression to that which is actually the case, for from this it would appear 
| that beeiuse Mr. Anderson and Mr. Armstrong were taken on the board here that, 
therefore, Colonel Strange and Mr. Learoyd were placed on the other. But now, 
| gentlemen, according to that arrangement, we have six directors, and only two in- 
| dependent ones upon the board. There are circumstances to which JT’ think it 
| better not further to allude to, which I believe strongly justify me in stating that 
| we lave reeently escaped from a serious collision thereby, showing that the Que 
brada shareholders proper ought not to be under the preponderating influence cf 
the joint board, Atthe present moment we have only six directors, and I think 
you will agree with me that it is absurd that two-thirds of that board may have 
{an antagonistic interest to ours, while we have only two directors, or one-third of 
the board who are independent members. It is the same thing in the Bolivar 
company, but that is their business, and not ours. All that I want to enforce is, 
and in a letter which I wrote to the directors I stated that every person almost who 
| had spoken tome had complained of the preponderating influence of the joint 
members, and the wish that the independent element, reduced by the retirement 
jof Mr. Weeeh, should be filled up by myself. (Tear, hear.) In making these ob 
servations IL should state that some very strong opinions have been expressed as to 
the preponderating influence of the joint members, and of doing away with the 
} Bolivar element altogether upon our board; in that, however, I do not intend 
| to take part. m think, now that we have an opportunity afforded of accom- 
plishing it, it is very desirable that we should contine that joint occupation 
of seats to two members ; not two members from each company upon the other's 
board, making four, and giving the preponderating influence of two-thirds ovet 
one third, but that there should be two gentlemen who should be directors upon 
the two companies, thus having four independent members npon onr board, and 
four independent members upon the Bolivar board, if they so desire and wish. 
That will be a question purely for your decision, and other persons will probably 
choose to express their opinion upon that subject, and whatever the decision, 
shall bow to it, but I think you ought to be extremely cautious. I see some few 
old faces among the gentlemen present that I have seen from the first, and it is 
very hard, after hanging on to this thing forso many years as some of us have done-- 
Tsay [think it would be very hard tofind that we were swamped by a more powerful 
introduction into our company. The Bolivar Company had made a most excellent 
bargain if they would only be content with it; we have got the finest pri »spects in the 
world if we will only work them. (Hear, hear.) When the Bolivar Company was 
established, [was originally asked by the promoters to goon the board. I consented 
| to the offer; afterwards it was their wish that Colonel Strange, having been out iu 
the country, and possessed of much valuable knowledge on the subject, should 
| join the direction—in fact, his presence on the board was a sine gut non—and, 
owing to the existence of unpleasant feeling between us, to which I will not allude, 
I did not thrust myself or my services upon them. I was asked, however, if 
| would consent to bean auditor, and I replied that I would give them every assist- 
| ance in my power to carry the thing ont. say, in the presence of some of the 
directors, that [ shall be exceedingly glad to give them whatever assistance is in 
my power. Thave no other object than to assist both the companies; but I think 
[ have pointed out to you as concisely as I ean, and I hope with no exaggerated 
view of the case -I think L have pointed out to you what ought to be our course 
on this occasion—that is, to limit the number of directors who havea joint interest 
upon both boards to two, and that we should have four independent directors upo? 
our board. If you think it right to eleet me as one of them, and always presum- 
ing that I shall not be any longer objected to on the board, it will be my endeavout 
to serve you to the best of my ability, feeling, at the same time, that [am far more 
serving myself, holding the interest I do in the company, while the remuneratioa 
is, of course, altogether inadequate to the trouble involved in carrying out tie 
views and interests of the Quebrada Company. (Hear, hear.) oe 

Mr. SrockpALe: [ should like toask if there is any likelihood of difficulties 

| occurring with regard to the exportation of ore when the means of doing so are 
available? I think the exportation of ore should be one of the first considerations 
that this company should pay attention to. I should, therefore, like to know if 
you apprehend any difficulties in exporting the ore ? 

The CHAIRMAN; Before our concession was renewed it was questionable whether 
or not it (the ore) should be exempted from export duties. And one of the great 
objects of getting this concession for you was to obtain the exemption of import 
duties for the ores, and that has been obtained. 

Mr. Bowyer said: Mr. Hemming had referred to the Bolivar element on the 
board of this company, and had expressed the wish that that influence should be 
mitigated. Ife (the speaker) was one of those who thought that it would be to the 
| interest of their company that it should be done away with altogether. It wasim- 

possible to serve two masters. Gentlemen from the Bolivar board wonld come pre 
| Judiced in favour of that company. Another thing was the gentlemen who we 
| on their board, who were purely Quebrada directors, would look upon those joint 
| directors with a certain amount of suspicion. ‘ Which interest have you at heart! 
| they would ask in their own minds; “does this gentleman sit on the Quebrada 
board purely in the interests of the Quebrada Company, or does he allow his 
opinions to be influenced by Bolivar considerations?” ‘ Will he pledge himself 
to undertake to support every measure which will be to the advantage of the Que 
Such would natarally be the questions that would suggest 
| themselves to the minds of the independent members. Now, it appeared to him 
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er : | that there would arise many delicate questions which would have to be decided, 
mints it will be useless to take up the | and the decision of which would be to the advantage of the Bolivar Company, °F 
We have now for the first time presented | to the advantage of the Quebrada Company. That was to say, the interests of the 


| to us accounts up to Dec. 1872, which ought to have been delivered to us in April | two companies had nut, and would never be identical ; on the contrary, they 8ere 
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Consequently. they would always find as long as they had their 





ypposed. 


dire ee eed up with Bolivar directors disunion amongst the members of their 

hoard Ma they knew a house divided against itself must fall. He now approached 

poard, au te question He knew there had been disunion upon their board, that 
rate qt . 





? iscussion, and that this matter had been the canse 
there hac Now he was told by large shareholders that that disunion was 
a ee th shiv ir element and the purely Quebrada element; that was to say, 
betwee” the ectors who were directors of the Bolivar Company had voted on the 
those tree © gine the two gentlemen who were purely Quebrada had voted on the 
one side, au l athe two votes had been overwhelmed by the three, He would next | 
other, and pages: of the concession. That concession, which had heen | 
brada Company, and was refused by them heeause they had not | 


ory | 
ats 1 been st matter under a 


refer to the ¢ wisideration 

offered wal ee which had then been offered to the Bolivar Company at a 
power heey | Strange had not seen fit to mention. Well, the Bolivar Company 
price whi h it on the same terms as the Quebrada Company, anc in consequence 
wanted to 1 , yefusing to let them have it on the same terms (that was, for nothing) 
of Col. pales that legal proceedings were about to be commenced by the Bolivar 
he understoo inst Col. Strange to enforce his giving up one or both of those con- 
Company Se Bolivar Company. Well, when that bill had been about to be filed | 
cesslons _ ¥ there was a communication with the Quebrada Company, and he } 
he underste a to know from the directors what was the communication they had | 
should hg rts it was reported that the Bolivar Compauy had kindly invited the | 
seoeined Con yany to join as co-plaintiffs against Col. Strange. Now, it appeared 
Que prada ad nothing to do with the concessions; they could not take them 
that they ] “es They were precluded by their Articles of Association from doing 
prem res could alter them, consequently this company could have nothing 
so, and no tl we concessions. So farasthis company was concerned it was a matter | 
to do py whem Col. Strange and the Bolivar Company. He understood from a 
ent sential shareholder that this matter had been under the consideration of | 
pel foe i f the Quebr ida Company at a time when Col. Strange had not been 
the board =A that the five other members had considered alone whether they should | 
present, co-plaintiffs or not. Now, he thought it would be to the advantage of the 
hecom« ‘der sceing there was division amongst their directors, if the minutes 
eharehe \d been entered on the books when they had considered that question were 
which ie appealed to Mr. Learoyd, as chairman of the meeting in question, to 
production of those minutes. 


Lean only say, Sir, if I am directly appealed to, and if I am 
Chairman to reply, that so far as we are concerned we should be 
At the same time, I extremely regret, in 





j 
| 
| 

read. | 

request the 
Mr. Eaaworet | 
itted by the 

permitted °y you to see the minutes, A 

very, ise sts of our Chairman and in the interests of the company, that you should | 

Me raat it necessary to introduce a personal matter. Bat as you have done 

have th 1 ole thing must be gone into and explained. The directors arrived at the | 

her at i hat there was nothing to render it necessary to bring this subject b: fore | 
the shareholders, in 1 Tshonld have been thankiul to have known that anything | 
hat would have savoured of discord should not have appeared before the eyes of | 
that ablic, but as the honourable shareholder has thought otherwise I must give | 
the P f ill explanat ion of the matter from beginning to end. | 
aor. Bow yer differed from Mr. Learoyd in looking upon it as a private matter. | 
The cna Jeration whether they should become co-pirintiffs ornot, since it affected | 
the company, ind hence the stevreholders, was, in his opinion, @ matter of interest | 
vervone present, and he thought he was consequently fully justified in reter- | 
ait But besides that he had brought up the matter as an illustration that | 
Fr aras to the grestt disadvantage of the company to be mixed up with the Bolivar 
wie ‘ory. That was his opinion, and he illustrated it by showing that when a 
ye acti Ht. affecting the Quebrada interest was discussed at the board, they found the 
liv ir element taking an opposite view to the Quebrada element. Now had he 
peen in the position of those two gentlemen, purely Quebrada men, he should have | 
siid to not only the two Bolivar directors, but also to the two directors who, as | 
d aetors of this company, held seats on the board of the Bolivar company, that 
he ing interested in this question otherwise than as Quebrad i directors they should | 
all four vacate their seats, and leave the consideration of the question to the purely 

Quebrada members, 

“The minnte-book having been fetched, the 8 1 it 

ing in question —that held on Peb, #3, 1874, which stated that the proposition 
sived from the livar Company had been discussed in the absence of the 
tirman, who hy resolution had been requested to vacate his seat, and that the 
board had called in Messrs. Bischoff and Bompas to give them legal advice on the 


eonelusion t 

















question, ° ‘ 
‘ Mr. Bowyer was pleased that the minutes had been read, because it showed the 


exact state of their affairs. If it liad been unseeinly that Col, Strange should be 
present during the discussion in question, it was, he contended, fully unseemly for 
those three gentlemen who represented the Bolivar interest to re n their se 
And then, all this had been done in the absence of 






ts on 


f their owiso ‘itor, 
while the legal assistance of Messrs. Bischoff and Bompas, the solicitors of the Bo- | 
livar Compiny, and interested almost en yin that concern, were cailledin. This | 
firm of solivitors was obviously the last in the world they should hive summoned 

to give advice on a question of this nature. If Mr. Oakes and Mr. Thompson had 
considered this question alone, they would naturally have called in Mr. Eyre, be- 


| 
| 
RCRETARY read the minutes of the 


the hoard. 











ease he was the solicitor of the company. Passing 01 from that point, he would 





graphon piuge 8, whieh had referenee to 
the lease of their former offices, and the : jiutment of Mr. Gillespie (who was 
already secretary of the Bolivar Company) as secretary ¢ f this company. Now, he 
had no objection to Mr. Gillespie being secretary of the Quebrada Company, but he 
thought they should not bea joints taryship. They should have offices tothem 
selves, and a secretary to themse Coming, then, to the changes that had 
taken place in the constitution of the board, the speaker observed that evervone re 
gretted Mr. Weeel’s resignation. With regard to the inter ‘hange of directors, the 
plucing of two of the Bolivar directors on the board of this company, ani two of 
their directors joining the board of the Bolivar Company, he thought before the 
directors had made that arrangement they should have consulted the shareholders 
It was to be borne in mind that at the time this interchange of directors had been 
first contemplated this company had been almost on its lack; they could not 
move hand or foot, and no douht the directors had felt that if the wishesof Messrs. 
Mathison were not carried out it would be to the detriment of this comnany. But 
they now saw that the directories of the Belivar and Quebrada Companies did not 
work well together; there would be conflict after conflict, and qnestions would 
arise upon which there would be a difference of opinion, and the Bolivar element 
would take one view, and the purely Quebrada would take theother. When thetime 
came to speak upon the re-election of directors, he should trouble the meeting with | 
some further remarks; in the meantime, there was a mitter connected with their 
company which they must gointo. It was a very puinful question. It was im- 
possible for their board to go on as at present constituted, owing to the strong feel- 
ing of antagonism between Col. Strange and Mr. Learoyvd. Their Chairman had 
toll him that he would not sit on the board with Mr. Learoyd. Now, he would | 
go into the question as it affected that gentleman, and he contended that Mr. | 
Learoyd had forfeited the confidence of the shareholders, 2nd his reason of stating 
that was hecause the deputy-chairman had gone over to the Bolivar side of their 
board, It had been he who had supported the Bolivar directors in recommending 
in the letter already referred to, or, rather, inviting the Quebrada board to join in 
a suit as co-plaintiffs against Col. Strange. Now, he reminded the gentlemen pre 
sent that last year, when it had heen a question of whether the whole bowrd or 
some member should be turnen off, Mr. Learovd had said: Gentlemen, what 
ever you do, do not turn off Col. Strange; all of us will resign. we will all give up 
our seats, but Col. Strange is the mainstay of onrcompany. You must not turn 
him off.” Now it appeared he entertained a different opinion, and he (the speaka 
thought he eould show that Mr. Learoyd had forfeited the confidence of the share- | 
holders. He referred to this affair of the coneession. In the first place, Mr. 
Laroyd, on the Bolivar board as a director, had written a letter conjointly with 
the other Bolivar directors inviting the Quebrada directors to join in a suit against 
Col, Strange. Now, Mr. Levroyd and other shoireholders in judging the cireum- 
sane S must make a difference between him and the other directors. He knew 
that the Quebrada board had been advised that this company could not accept the 
concession beeause it wonld be contrary to the Memorindum of Association. Yet, 
knowing this, he had endeavoured to drag the company into a Chancery suit, not 
in the interests of the Quebrada shareholders but entirely in the interests of the 
Bolivar shareholders, and against that gentleman of whom he had spoken so 
W hes y and flatteringly only a year before. Then, in regard to the meeting at 
which this proposal of ‘the Bolivar Company had been discussed, he thought Col. 
oe had done wrong in vacating the chair; he knew the confidence of the 
reer tolders in him, and he should have maintained his position and brought the 
ting toa dead lock. Again, he was of opinion that Mr. Oakes and Mr. Thompson 
had committed an error in judgment in not insisting that if one interested director 
should go all four should do the same. Now, to come to the point, he should pro 
ae es . a of this sort should be passed : ‘That the Quebrada share 
chen sd — 4 ost ep papery Mr. Learoyd, and to request his resignation.” He | 
Pape, igh " ‘t eles ibea step in the right direction, because if the board continned 
and snece rd peeons constituted they could not look forward to an harmonious 
stul conduet of their affairs. 





next draw their attention to the third par, 
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la ye SypNey SMyvrire desired tosay a few words on the subject alluded to by the | 
Ho Speaker and Mr. Hemming. He had been much struck by the remark of Mr, | 
emming, that a great number of shareholders had spoken to him with dissatis- | 


facti 
ment 
t 


mas tothe amount of influence exercised on their board by the Bolivar ele- 
nt im Ihe felt sure that what had transpired on the present occasion wonld tend 
are " v Increase that feeling. It did seem to him a most remarkable revelation 
ah 2 : nei was the hourd not at harmony with itself. but that the gentleman 
to b ont d be th ‘main support of the Chairman (the Deputy-Ch tirman) seemed 
of sunporil ony ne cupon him. The majority of the room seemed to bein favour 
hue hee 0 Strange, and he thought all their efforts should be directed to 
i W AScacagti remove the hostile element from the board. ; ; 
but to he eM 4 in lependent shareholder, urged the meeting not to lose time, 
that had coms aude es 8 reply first, before coming to a conclusion on the questions 
Mr. N. Learnoynp: 
that have been made. 


t 





Gentlemen, T am verv glad indeed to answer the observations 
Wed Shs hace cock At the same time, I think it is right to say th it the gentle 
mlehs. an spay spoken, and who are known to be personal friends of Col. Strange, 
intended Pee ite, have ad the courtesy to tell me and my colleagues that they 
ioe ae thie make such an attack as they have done, and to propose such a resolu- | 
fete aa aie 1 th it_we should not have been allowed to come here without any 
And oa at hatever having been given us of the course that has been pursued. 
asked of Col Fe no Intimation given us, but yesterdav, when the question was 
ner manda Ol. Strange what manner of proceeding should be adopted, it was gene- 
not tou ot prep ch it the true interests of the company would be best consulte I by 
Seanies oh eee the question at all. Now, if gentlemen have come here at the | 
jnest of Col, Strange— | 
m3. Hes i gies I beg to say that I have done nosuch thing. I have never 
Cg pl bane 
Sipiiae vt ER A Tum accused of being an immediate personal friend of Colonel 
complimer is true [ once dined with that gentleman, but I never returned the | 
1 4 2 € ~ ,an il altoge ther deny the statement made by Mr. Learoyd. : 
‘inbeis con Worse zk: We are unfortunately getting into asad position again, and 
heen rose ig eee are likely to suffer very much from the arrangement that has | 
altogeth “g unk it is very desirable that this matter should be lost sight of 
Mr. Learoyn: T would ask the shareholders not to come to a decision until 
alter they have heard what I what I have to say. 








a SrockpaLe: Lam afraid that the interest of the company will suffer. 
‘ - Lreanoyp: Tam quite in the hands of the shareholders, ready and glad to 
explain. I only wish, as the hon. gentleman does, that the interests of the com- | 


pany may not be sacrificed toany personal interests. And now, gentlemen, allow] 
rb to repeat all that I said on a former occasion in reference to the value of Col. | 
“range to this company. I proposed him for re-election as a director on the ocea- 
Ston of our last meeting. I proposed him in terms that were not more compli- 
mentary than sincere on my part, and I should repeat the same thing to-day if | 


| to the lines between our mines and the sea. 


| fall into error, and this is at least the purport of what he said. 


| He said that he thought the authority he had received from the board would not 


| far as concerned one of the concessions. 


| res¢ 


| tion of the Government. 
} at length Senor 


| after the refusal had been made, and the concession had been granted to us at the 





| ject, of course, to the condition that we are to pay you whatever it cost vou, and 


| having applied for a concession for purposes that were within the compass of the 


| tut I feel bound to do that which I consider to be my duty. 


! . *. . . . > ! 
simiar circumstances arose, Between Col. Strange and myself there has been the | 


most perfect harmony and good feeling, and that good feeling and harmony has 
not been disturbed in any way whatever until this unfortunate question about the 


concession arose, Aud in this matter I felt, at any rate, that my conscientious 


| duty to those who had entrusted me with my office rendered it necessary for me 


to merge all matters of personal feeling —-and [ may tell you that in so doing [ have 
had to sa ee a personal friendship with Col. Strange, the limits of which had 
hardly known any bounds which such relations can admit of—in order to take ny 
stand upon what Teonsider a position in theeompiny’s interests wholly apart trom 





| personal feelings. Iwillexplain. I was adverse tothe matter being brought forward, 


The responsibility of itis not mine. Now that it hasfonce been brought out you 
shall know al’, gentlemen, and you shall judge whether [ have acted as a straight- 
forward, honourable man or not. I may assure you that the present condition of | 
affairs has not come to pass without my strenuous exertions being used to prevent | 
it. I have employed every entreaty and persuasion to avoid the present unfortu- | 
nate state of things. [ have appealed to both parties to this dispute—to Colonel 
Strange on the one side, and tothe Bolivar Company on the other side—to settle 
this matter amicably. [have put it aguin and again to the board, and I have put 


it to Col. Strange, thet if there is some misunderstanding as to what is right and | 
just surely there is someone to whom the whole thing can be submitted, and upon | 


whose judgment we ean rely. I have asked again and again that [ may be per 
mitted to be the medium of bringing ahout some such arrangement as I have sug: | 
gested. Surely there are gentlemen of high position to whom this question may | 
be referred, aud it is only after all these efforts have failed that the contention has 
arisen which is now to be brought before you. And now to refer to the cireum- | 
stances connected with this most unpleasant affair. There are two concessions 
which have been granted to Col. Strange. The first one is for the construction of 


| arailway from San Felipe to Palma Sola, connecting the exterior of Venezuela 


with our line of railway, and thenee to the ports of exportation. Tam alluding 
That concession Col. Strange applied 
for when he was in Venezuela many years ago on the business of the company, | 
and at the company’s expense. While he was there he wrote a letter to the board, 
saying that he found it would be most advantageous to this company if —L do not 
know if Lam quoting Col. Strange’s words exactly, but I shall be corrected if I 
I was saying that 
Col. Strange wrote a letter, pointing ont the great advantages of this branch line. 


justify him in making an application on behalf of the company, but that he had 
applied for it in his own name, and that if he obtained it he should make it over to 
thecompany. And ever since that time Col. Strange has been regarded as the mere 
channel or means on behalf of the board, so that whatever concession should be | 
granted it would not bea matter of favour, but of right, that the concession should 


| be handed over to the board without consideration, to be used in the best way, as 


freely and as fully by the directors on behalf of the company as if they had been 
the concessionaires, and not Col. Strange. Now those were the circumstances so 
The second concession is, in my judg- | 
ment, a more important and valuable one, at any rate, to this company. T must | 
beg your attention, becanse it is not a subject of excited and impatiert considera 
tion, but one requiring thought and attention. This concession, as I said before, 
is in my judgment one of greater value than the first [ alluded to—greater value 1 
mean to this company. And, in speaking of this company, I of eourse, refer to 
the New Quebrada Company, because we have only this company, of w hich vou 
and Lare alike proprietors, to consider. That concession is, as L say, one of very | 
great value tous. When we come tothe completion of our arrangements with the | 
Bolivar Company, and come indeed to enter upon the work of our contractors, it 
was found that, contrary to expectation, the Venezuelan Government repudiated 
onr right to the concession granted many years before to the Quebrada Land and 
Mining Company. They said that this concession had not been granted to our 
company, the New Quebrada Company, but that it had been granted toa company 
that had no power to transfer it, and the Government refused to recognise our right. 
Thereupon we entered upon negociations with the Government fora renewal of the 
concession, and we had intense difficulty and anxiety on that subject for a consi 
derable period, and even at one time there appeared to be some likelihood that the 
Venezuelan Government would not renew the concession, except on very onerous 
terms. Ultimately we were informed that the Government had delegated to Senor 
Rojas, who, as some of you know, was coming to this country fortified with much 
authorty, the settlement of matters connected with this coucession with the Que 
brada Company. Then cime the question—Who ought to pry for the concessions? 
Who ought to negociate for them ? Should the Quebrada Company, or the Bolivar | 
Company 2? The Quebrada Company said su}stantially this. We have not bound | 
ourselves to give you (the Bolivar Company) whatever concessions you may require; 
we have only bound ourselves to give you such concessions as we liad or could pro 
perly procure. On the other hand, the Boliva Company said von led ns to under: | 
stand that you had this concessions. We understand from Colonel Strange and | 
Mr. Learoyd that there was no probability of sueh questions being raised at all, 
Despite this difference of opinion, however, a resolution was carried at both hoards 
to the effect that we could not allow this difficulty to delay the matter. We said, 
we will at once apply for the concession, we will appoint a deputation to negociite 
with Senor Rojas for the concessions on the best terms that ean be got; 
determined conjointly what has to be paid, and we will arrange afterwor 
what proportion of the cost each company should pay on the basis of the amount 
of advantage each derives from the concession; and if we cannot agree upon tht 
we shall settle the affair by arbitration. Thereupon a committee was appointed, 
consisting of Colonel Strange, Mr. Anderson, and myself. That committee was 
appointed by the Bolivar Company, for the purpose of meeting Senor Rojas and 
neociating with him for this concession. 

Mr. Warp: That was excluding the railway and steam-packet. 

Mr. Learoyp: I refer to our original concession —the concession which enabled 
the Quebrada ¢ ompany to eirry on its business, 

The CHaIrnMAaNn: Mr. “lis now alluding to the concession referred to in 
the fifth paragraph, for whic , was paid, 
‘?Mr Lrarnoyp: As I was saying, a deputation was appointed, consisting of these 
three memibe to meet Senor Rojas. Now, the great difficulty we had with Senor | 
Rojas was this, We wanted a concession, not simply for the export of our ores duty 
free duty from Tucacas, but also for the export of our timber, and for the gener, 

















sasto 























| produce of our estates, bee use it has always been said that this is a very materia 


part of our wealth—the timberand the general produce. We put that to Senor 
Rojas in every possibje way, and did our utmost to try to get him to extend our | 
‘esxion to the export of timberand general produce from Tueaeas. But he was 
ute on that question. At last, however, he give way, and he allowed the per- | 
mission to be inserted in the concession, but subject to, on that point, the contirma 
Well, the question was referred to the Government, and 
Rojas communicated to the company that the Government 
agreed with him in that, and refused to allow this company the concession for the 
port of its timber and produce from Tuecacas, N : 





eou 





Now, gentlemen, immediately 





cost you see stated in the report (5000/.), immediately after that it transpired that 
at the very same time Colonel Strange had been applying for the concession for 
himself for the export of timber and general produce from Tucacas by means of 
an exclusive line of steamers. | 
The CuAIRMAN: Export of what if you please? —-Mr, Leanoyn: Of everything | 
but ores. ——Mr. HemMMInG: From where to where ? | 
Mr. Learoyp: For themaintenance of an exclusive line of steamers from Tueaeas | 
to Puerto Cabello. The Government would not allow of the export of any goods 
except from Puerto Cabello, and there is no means of getting from Tucacas to Puerto 
! Now we did feel that it was not such a proceeding as we had a 
right to expect from Col. Strange. That while we had been negociating for this 
concession, While he himself had been a member of the committee that had been 
appointed for the purpose of endeavouring to obtain this concession for the com 
piny, he should at the same time, without the knowledge of the board, lave been 
negociating for the concession for himself for the very same things which we couli 
not get. And it was a matter of great disappointment to us that which the Govern- 
ment had refused to us, the compiuny, they should have granted to Col. Strange 
individnaily; that he should individually have asked for that which was for the 
purpose of the company, for it was one of the great purposes of the Bolivar Com 
piny when it was formed to transport along the line of railway the general produce 
of the country, and thence its shipment to all parts of the world. Upon that the 
Bolivar Company took counsel's opinion, Iam told that the Bolivar Company | 
appear to be, and Messrs. Matheson, who are interested in the undertaking, appear | 
to be greatly disappointed that Col, Strange should have taken such a course. And 
L too do feel extremely the unfortunate position in which Col, Strange has placed 
himself and us all by such conduct. It was T—and as you have chosen toimpute 
to me personal feelings against Col. Strange, I may say that up to this time there 
had been searcely a difference of opinion between us —it was L who proposed that | 
Col. Strange should put himself, and that the board should put themselves, in the | 
hands of some third parties, and that we should aceept their judgment as to what | 
was right and honourable. Tasked that it should not be contined to a question of 


except by sea. 








| what was merely legal, but as to what was fair and honourable; it seemed to me 


| 
not so much a question for lawyers as one between man and man. L wrote to Col. 
Strange, [spoke to him, [spoke at the board meetings, I got the subject on the | 
Bolivar board more than once adjourned, that it should not be proceeded with 





before we had had the opportunity of getting Col. Strange to join with the board in 
putting himself and themselves in the hands of third parties, and leaving the eon- 
sideration of decision on this question to them. That is the head and front of my 
offending. Now when the offer of the San Felipe concession was made, it was made 
in a very extraordinary manner; for Col, Strange wrote a letter saying if the board 
should be advised that they (the company) had power to take the concession then 
that he was prepared to land the concession over to the company, but Col. Strange 
knew at that moment (the moment in which he offered it) that counsel had alread 
advised that the board had not the power. And we did think that it was very lik 
asham, very like a farce, to make that offer to the board when Col. Strange knew | 
ill the time, because we had been advised by Mr. Ayr and the counsel, Mr. Bag 
shaw, whom he had consulted, that the company had no such power, and Col. 
Strange knew that perfectly well when he made that offer. I wish to say that } 
we tried ir every possible way to obtain that San Felipe concession, because we felt 
it due to youtodoso. We eonsidered it our duty to get, if we could, the benefit of 
that for this company. I told Col. Strange that [ should resort to every expedient 
I was capable of to get it for the benetit of this company. . 

The CratrMan; And did not I say that you should do so?——Mr. Lranoyn: It 
was understood that if by any possibility we could get it we should do so. When 
we were advised that we had no power to make that branch line of railway, it oc 
curred to me that we could make money out of that concession in another way. 
Col. Strange went out to Venezuela and applied for it on behalf of the railway. ~ 
» CHAIRMAN; No. F | 
Mr. Learoyp: Well, he applied for it in hisown name. Therefore I said we | 














| should try and get the benefit of it, and it occurred to me and to my colleagnes 


also that if we could not make the railway ourselyes we could, perhaps, sell the 
concession. We said to Col. Srrange—*‘Are you prepared to hand it over to us, sub 


let us realise whatever we can. He said—‘‘ No; Iofferit to you on the sole eondi- 
tion that you make the line yourselves,” knowing that we had no power to do so. 
Then, asto the other concession. The Bolivar Company have felt that Col. Strange 


company was fairly bound, as a director, to hand over that concession to the com- 
pany. Thatisthe opinion of the Bolivar board, and I may add that counsel's 
opinion was taken, and he advised that Col. Strange was bound to hand the con- 
cession over to the company. Thus the conflict arose. Up to this moment I have 
been Col. Strange’s friend. Was I then to say—I will sacrifice the interests of the 
company to my personal friendship with Col. Strange? I did not and I will not, 
though in so doing Lam acting entirely in opposition to my own private feelings ; 
My colleagues are 
they know and will tell you whether on either particulars I have evinced the | 





here ; 
slightest animosity to Col. Strange. 





| terest stood in the way of our getting it. 


| is no pleasure to me to remain a director of this company for a single dav 
tainly it is no profit to me; 7 


| having been stated what a valuable property it was. Lf it 


) had had a right to export timber, and they had continued to exercise 


} null and 


| had heen desiring that the points in dispute should be referred to arbityut 


| r-ferred to the sudden manner in which legal proceedings lad deen « 


! agents, and personally by the Minister Senor Rojas. 


| taking a larger view than mere expedien 


the board, and eventually Mr. KIMBER proposed, as arider to the resoluti 
ing the adoption of the report, the following - 
constitution of the board and officers.”-—-Mr. TyLur seconded the proposition. 





with Col. Strange’s refusal to submit the matter to the arbitration of a third party, 
and L yielded only at last wien Teould not maintain my position asan lonest man, 
until, if [ had continued, [ should lieve saecriticed my honour, and only then did £ 
take part in what appears to be an antagonistic movement. The bill was prepared 
in due course, and brought to the Bolivar board. Whenit was brought there the 
counsel had advised that the Quebrada Company ought to be parties to the suity 
either in one form or the othee—as plaintiffs or defendants, and the question was 
whether, if they could filethe billin its present form, the Quebrada Company wilt 
not be likely to stand in the way of the assertion of its right. Then, as thoy were 
to be kept free from cost in every way, it was thought the Quebrada bourd would, 
probably, not refuse to join, Thereupon the solicitor wrote to the Quebrada beard, 
asking whether the company would consent to join. On receipt of this proposal 
we came to the conclusion unanimously to ask Mr. Davis’s advice. We said we 
must be advised before consenting that under our contract we ought to join with 
the Bolivar Company in this suit. Well, My. Davis did advise us, and, acting 
thereon, we declined to become parties to this action, and there the matter stands. 
So far as this liquidation is concerned it is between the Bolivar Company and Cal, 





) Strange, and can in no way affect us. 


The CHAIRMAN: L hear that for the first time now. 

Mr. Learoyp: The minute referring to the consideration of this propesition 
wits passed only on condition that the company would join only in the event of 
being so advised. We resolved only to join them if we were advised that under 
our contract with the Bolivar Company we were bound to do so. We lad entered 
into a contract with the Bolivar Comgany, giving them the benefit of any conces 
sions that we had a right to procure. The question, therefore, was if so, in order 
to get those concessions, we were bound to Join. We said, let us be free from cast 
and all risk in the suit, and then, should counsel advise us to cooperate with you 
(the Bolivar Company), we shall feel justified in deing so, That is exactly What 
took place. You are aware that under our contract we have the right of pre 
emption—that is, to take back again the entire undertaking of the Bolivar Com 
pany—and if the Bolivar Company could obtain that which would culhanee the 
value of their property, it was our duty towards you to see that no sonal in- 
I have nothing whatever to regret —cer 
tainly nothing to apologise for. [have simply done my duty, under circumstances 
very painful to myself, and whether you approve of it or not Leannot help it. It 

i cor 
what IL have done L have done from a sense of duty, 
aud whatever L have said on former oceasions coneerning the feelings existiae be- 
tween myself and Colonel Strange T am now prepired to maintain and repeat. 
As [ have said before, until this question of concessions arose nothing could have 
exceeded the warmth of our friendship. And, further, L may remind wou Chat 
Colonel Strange said the same complimentary things of me, beeauss he said it was 
owing to my exertions that this property had been brought to a successful issue. 









| (Hear, hear.) 


Some desultory conversation then ensued,in the course of which Messrs. Kimibe e 
Stoekley, and Learoyd addressed the meeting. 

Mr. Srock pace asked if the company had not already exported timber? 

The CHAIRMAN said that privilege had been withdrawn. 

Mr. SrocKpAL&e was aware that they had done so before, and he remembered i 
Thad be t privilege 
granted to the company at that time, under what cireumstances liad the power 
been withdrawn?) He thought the matter of great importance, 

The CirAIRMAN observed it was very natural and proper that the shareholders 
should know the true nature of their coneessions. Under the old company they 
that privi 
lege, even after the change of name and mstitution of the company, and ue 
notice had been taken of it. He eould not tell why. j 

Mr. WemMing: Dean, (A laugh.) 

The CHAIRMAN went on to say that but recently the Venezuelan Gov 
when the contractors had gone out and claimed the privilege of importing their 
materials free, had said that the concession granted to the old) company was new 
void, and that the New Qu brada Company must neyoeiite fresh conces 
sions; and the result had been that they were prevented frome iniportnig mate 
rials free. 

Mr. HieMMING desired to say that when those concessions had been granted 
originally there had been an export duty upon ore and timber and other things. 
Some years after that the whole of the export duties of every sort lid been dot 
away with, and, therefore, the distinction at the present moment between the 
company’s ores and timber was just the difference between two oughts, beeause if 
they were to send 10,000 loads of titnber to Venezuela to morrow there was no duty 

















riment, 












} to pay upon them without the concessions any more than there was any duty Kpor 


ore for which they had a concession. That being so, what in the world was all the 
talk about? (Laughter and cheers.) 

The CHAIRMAN next proceeded to reply at great length to the remarks that had 
fallen from Mr. Learoyd concerning the feelings existing between hinmscif and (hat 
gentleman, and all the circumstances connected with the eoncessions yranted by 
the Venezuelan Government. He pointed out that throughout the controversy he 
ion, and 
had named Mr. Horatio Lloyd as one to whom their ease might be submitted. Thie 
suggestion, however, had been declined by Messra, Matheson. The Chairman next 
ninenced 
against him, and observed that such conduct on the part of his colleacues wag 
hardly fair or honourable. As to his offer of the concession to this company, he 
had acted in that matter upon the advice of Mr. Lewoyd; and then, with regard 
to the possession of the concessions themselves, he stated that on first applying for 
them on behalf of the company, he had been told by the Government that they 
would not be granted to the company, they would be granted to lim person uly, 
and that statement had been repeate o him over and over again in letters to his 
j That gentleman was now én 
Madrid, and in answer to a request from him (the Chairman) to re tein writing 
that which he had already stated verbally, he had received the following telegrany: 

“ Your letter received yesterday. The coasting concession was part of the ori- 
ginal scheme, and was granted to you personally; in no case would LT have granted 
it to the companies, nor to you as a director of either of them.” That messigre had 
been received on Jan. 13, and was, he considered, a sufficient answer to the observa 
tions that had been made as to the right by which he held possession of those 
concessions, 

Mr. Kimerr though the time had come when they should get back to the basi- 
niss of the meeting. The discussion they had had had been extremely instructive, 
and he was of opinion every subject touched upon was of interest to them as sha 
holders in the Quebrada Company. Hethought Mr. Learoyd had made out a case 
of dona fi le action in the interests of the shareholders, but at the sume time he eon 
sidered that Col. Strange had been somewhat badly used. Mr. Kimber then went 
on to refer at great length to the question as to whether the conmpany had er tad 
not the power under its Articles to contruct the line: he thought it had. {le alse 
suggested, on the ground of economy, that the number of members on the board 
should not exeeed tive. He was glad to hear there was a ehance of tis old frie nd, 
Mr. Hemming, being elected toa seat on the board, because he was satistied be 
would be of great value to the company in every respect. He then referred to the 
legal action in which the company were engaged, and warned the direction of heavy 
law charges. 

Mr. TiromMPson (director) thought a few words were due from him t 
ing. First, as to the general question—the rightfulness and expedic 
shareholders approving of that portion of the report relating to the « 
Messrs. Anderson and Armstrong as directors. He strongly advised tle 



































the meet- 
neviot the 
lection of 


. hneeting 
to confirm those elections, and to adopt that part of the report. He did net se 
much eare whether the presence of those gentlemen was expedient or not—and he 


thought there was something to be be said in favour of Mr. Kimber'’s argument, 
that there should be a smaller Bolivar influence on the board—but he eomtermeds ly 
y, that the arrangement arrived at with 
the Bolivar Com pany should not be interfered with. Ie reminded the meeting of 
the state ef despondency, the low ebb at which the fortunes of the Quebrada Corn 

pany had been a few years ago, when they had to set about getting gentlemen of 
influence and eapital to come and support them, without whieh assistance the ecam- 
pany would never have reached or utilised their mines, Of course, those gentlemen 
had made certain conditions, and whether they had gone to Messrs. Matheson or 
other persons no doubt a similar demand would have been made. The condition 
imposed by that firm was that the Colonel should give them adequate re presenta- 
tives on their board. They had to say yes; it was a sine gee nom, and at thesame 
time it was avery uitural and reasonable demand. The arrangement lad since 
been carried out upon that understanding, and he believed it was one from which 
the company would derive great profit. But, whether advantageous or otherwise, 
he contended that thevongutto maintain their good faith; and, although it was an 
arrangement entered into by the directors, he considered that in a matter of that 
kind the good a thof thedirvetors ought not to be lightly regarded by thee ynpany. 
With regard to the dispute among the members of the board, he mi ‘ 








wit observe 


| that, in his opinion, Col. Strange had, in the first place, never dreamt of anything 


else than of giving (as he considered he should do) the concessions to thee waipany, 
but, of course, he should be very much ashamed of his colleagues if those coneces- 
sions had been accepted without due compensation being given to Col. Strange for 
the same. As to the steamer concession, that was a matter between the Bolivar 
Company and Col. Strange, as this company had been advised by Mr. Davis that 
they could not take it. He did not say that they were not interested in it, be- 
cause, as at the end of ten years they would have the option of buying up the 
Bolivar Company, it might be as well that that concern got it. ith regard te 
the legal proceedings that had been instituted, he thought that it was unwise and 
injudicious to appeal to law when a more amicable and satisfactory mode of set- 
tling the dispute might have been adopted. As to joining with the Bolivar Com- 
pany in a suit against Col, Strange, he observed that he should have agreed to the 
proposition had he thought it his duty, but it would have been so intensely dis- 
agreeable to him that after agreeing he should instantly have resigned his seat. 
But he was glad to say that such had not been his duty, and the circumstances 
that had influenced the board meeting to come to the decision to decline the pro- 
position made by the Bolivar Company. The speaker then went on to refer to it 
at some length. He thought there was some force in the suggestion made by an 
hon. shareholder that the two Bolivar delegates should also have left the room 
with Col. Strange—the justice of such a course had not struck him at the time. 
At that same meeting at which this proposal had been discussed it had been re- 
solved (he had not voted on the motion) that the company should join in the suit 
were they bound under the contract to do so, and the matter had forthwith been 
referred to counsel selected by Messrs. Bischoff and Bompas. Against this he had 
protested, and had desired that the case should be referred to Mr. Davy. Tiiat 
protest had been effectual; it had stopped this company proceeding aguinst Col. 
Strange as co-plaintiffs in the Bolivar Company's suit. In doing that he thought 
he had been doing his duty, and he had felt obliged to make the foregoing remarks. 
(fear, hear.) In conclusion, he would only repeat that, while they (the Quebrada 
Company) should not be the unreasoning followers, they must and should be the 
fast and constant friends of the Bolivar Company. (Cheers.) 

After considerable further discussion, the CHAIRMAN observed that he thought 





the action of the two boards had been sufficiently discussed, and that it was now 
necessary they should turn theirattention to the business to be transacted. 


There 
was one matter in the report, the interchange of directors, in regard to which he held 


different views to hiscolleagues; he did not think the arrangement was one ad -an- 
tugeous to the interests of the company. 
opinion was in the least degree coloured by circumstances that had occurred lately ; 
he had entertained the same opinion more than a vear since 


The meeting must not suppose that that 


Considerable further discussion then ensued with regard to the constitution of 





“reserving all questions as to the 


The first resolution, with this addition, was then put and carried unanimously. 
Mr. HeMMING then moved the re-election of Mr. Oakes as a director.——The 


Up to the last I struggled on personal grounds CHAIRMAN seconded the motion, which was put and carried. 
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Mr. HeEMMING proposed Mr. Thompson's re-election, which, on being seconded, | from 60,0002. to 80,0007. clear out 


Was put and carried. i ¢ 


Mr. 8rockbALE moved that the election of Mr. Anderson as a director be con- | manager, which Mr. Taylor, being a stockbroker, could not be. 


firmed.——Mr. Learoyp seconded the motion, which was put and carried, 1} 


Mr. THOMPSON moved that the election of Mr. Armstrong as a director be con- | that the proprietors had no confidence in Mr. Taylor's management of the mine, 


firmed.—— Mr, HimMing seconded the motion, which, after considerable discus- | and they request him to resign the management, and that the accounts be made 
sion, and ome Opposition ou the part of the Chairman, was put and carried. up half ‘yearly, and printed with the report for the half-yearly meetings. 
_Mr. Leakoyp proposed the election of Mr. Hemming as a director.—Mr. | Mr. TAYLor immediately rose in reply. He was astounded at the unfounded 
THOMPSON seconded the motion, : ; | Statements which had been made by the gentleman who had just sat down. As to 
The Cu atkMaN, before putting the resolution, announced, without comment or | the statement that he had made 60,000/. to 80,000/. out of the company, he should 


explanation, his intention to retire from the board of the company. 
‘he resolution was put and carried unanimously. 
tors, Messrs. Minton and Whaley, were re appointed, 
being seconded by Mr. Tyus 
The CHAIRMAN acknowk 
lasted for more than four hours, was then brought toa close. 


kh, Was unanimously passed. | 
ed the compliment, and the meeting, which had 





BOSCASWELL DOWNS TIN AND COPPER MINES 
ASSOCIATION, | 

An extraordinary general meeting of sharcholders was held at the 
Gnildhall Coffee Tlouse, on Monday, —-Mr. Svirriuin the chair. | 
Mr. Rouerr GARLAND (the secretary) read the notice convening | 
the meeting. 
The CHAIRMAN said the business of this meeting was to e mn- | 
firm the resolution authorising the board to sell the eastern engine | 
| 





and stamps, and the tin deposited on the eastern floors. It was un- 
necessary for him to say anything upon this resolution, but he might 
mention that the litest reports from the exptain stated that the deve lopment was 
progressing satisfactorily, and that the 190 fon. level had been reached with most | 
satisfactory results, and that the 200 for. level would shortly be reached. The ore | 
found at the bottom of the present workings was of the best quality, and would | 

| 


yield a quantity fully equal to any anticiputions. The agent believed that, not 
witastinding the low price of tin, the ore returns would nearly, if not quite, pay 
the cost, so that when an improvement ins price took pliuce satisfactory prolits 
would be at onee realised. When this company lirst commenced operations tin 
at 02/. per ton, Whereas their hist sale realised cnly 50/. per ton, so thiat 
it did not require any argument to show why the directors bid as yet been unable 
to declare dividends. Tt was the opinion of those most farmiliar with the trade 
that tin loud seen its lowest, and that it was exceedingly probable a rapid improve 
ment would shortty set in, so that in about two or three months henee they might 
fairly expect to be realising something like the price they sold in June hist — 72d. 
per ton fn the present position of the company it was absolutely necessary that 
the liabilities should be dealt with, to do whieh the directors must have power, 
with the sanction of the debenture holders, to dispose of the eastern engine, and | 
dressing floors, in sucha manner as they may think desirable, and also of the | « 
eastern portion of the mine 

Mr. Gtporos asked whether, if the pric 
the directors proposed to continue operations 


was selling 





like to see it. If the mine collapsed to-day he would lose more money than any 
= _ | man connected with it. 
On the motion of Mr. Kimurn, seconded by Mr. Martiews, the retiring audi- | letters in the Mining Journal he should require a special clerk. 
: ( Hat ; ; of 800/.a year which he received did not compensate him for the time he devoted 
Mr. Wako moved a vote of thinks to the Chairman and directors, which, on | to the mine, besides the advances of capital which he made from time to time. 


and the surface work going on satisfactorily. 


of tin continued to drop very much, | fied to act as directors, moved that the qualification should be reduced. 





of the company, and he thought he ought to be 
sontent. They would never have a dividend unless they had an independent 
i If the other share- 


1olders were inclined to give Mr. Taylor the mine he was not. He would move 


If he was to oceupy his time in replying to scurrilous 
The paltry salary 


Although he had the chance of disposing of his shares he had refused to do so, and 
he now held nearly the same amount that he did attirst, for which he paid 12,500/. 

Mr. PARKINSON said it would give contidence to the shareholders if they were 
informed that the Chairman and directors still held the same amount of shares 
that they did at the last meeting. 

The CHAIRMAN said he had not since the last meeting sold a single share. 

A discussion of a sumewhat personal character, introduced by Mr, Carr, ensued, 
but the CHAIRMAN interposed, and added that there was no real foundation for the 
charges which Mr. Carr had made against the management. 

Mr. Witt it ap expressed a hope that while the mine was in its present unfor- 
tunate position the expense of inanagement could be reduced. 

Capt. Pascor, in answer to a question, said that during the last few weeks some 
very fine blocks of lead had been taken out of the mine, and two years ago he had 
never in his sven a more promising mine, 

After a discussion with regard to Mr. Taylor's position as manager, 

The CHALEMAN said that as soon as they could fiud a man as competent as Mr. 
Taylor, in whose integrity and knowledge they could have a3 much contidence, re 
siding: nearer the mine, aud who eould, therefore, give more time, and attend there 
at lessexpense, he should ask Mr. Taylor to give way to that man. He should, 
however, propose no diminution in the salary paid to Mr. Taylor, nor was he dis 
posed to give up the directors’ fees or expenses. 

No one having seconded Mr. Carr's proposition, the resolution adopting the re- 
port was agreed to without opposition. 

Mr. TAYLOR next read the report of Capt. Pascoe, the ageut, which gave a de 
tailed statement of the work done in the mine during the past twelve months. 
Phe ground driven from Dee, 12, 1872, to Dee. 21, 1878, including cross-cuts, &c., 
was 461 fathoms 4 feet 1 inch; stoping, rising, undercutting, Xe., 533 fathoms 
1 foot lineh: total, 994 fathoms 5 feet 7 inches. reat deal of work had also 
been done on * company’s account,” when circumstances would not permit bargains 















to be let. The report concluded by stating that the machinery was working well, 
The various points in operation had 
been earricd on with vigour, and the ground opened would speak for itself; but he 
was sorry to say that some of the stopes had fallen off in value, and consequently 


their returns were not forthcoming in the ordinary course, 


The report having been adopted, Messrs. Joshua Moss and Wm. Moss were re- 
leeted directors, and Mr. David Baxter auditor. 
Mr. Carr, who observed that there were only six shareholders who were quali 


The CHAIRMAN said this must be done at a special meeting. 


| commenced. 





| Marcu 


ee —— : —— —_te,€,, 
becommenced, and regular monthly returns made. Last month 20¢, 
of ore were sold, and by another month a further 20 or 30 tons w, = 
be ready for market. Since the company took possession 355 en 
of ore had been sold, and there was now every reason to hope th 
in three months’ time the returns would meet the whole come * 
that thenceforward there would bea progressive increase ; but ont 
Brown was present to afford shareholders full particulars upon the 
and all other subjects upon which they desired information “ 
had been seen by Capt. Waters’ report, he held the same 0 TW 
with respect to the mine that he had always done, the formation ro 
general conditions being precisely similar to the Great Wendas 
and the Derwent Mines, which were so proverbially rich, Captain 
Waters, in addition to his report, had written the following letter. 
The mine underground looks quite as well as it did at my previous visit. The 
45 east, on main lode, shows strong and good indications of turning out well, You 
have a piece of ground before you (measuring from shaft) of about 300 fms, in 


length, and deducting the shale, 12 fms. high 500 12=36,000 fms. ; and if ¢ 
back of the 46 turn out like the upper levels and the mine is worked fant poet 


ought to come out of it. 
The CHAIRMAN explained at some length the characterand extent 
of the various works that had been carried out in the mine, pointin, 
out that the shaft had been sunk, and also winzes, besides the driy. 
ing of several levels; while at Brandon Walls, in addition to the 
erection of the water-wheel, the mine had been cleared out, and Was 
kept in fork. The labour question had retarded their progresg 
but that was now being ameliorated, and there was no doupt that 
labour would not only be much more plentiful, but also much 
cheaper. As the shaft and winze were down tley would soon bg 
able to communicate, and that would really be the commencement 
of the development of the mine in a proper miner-like Way. Al. 
though this was not the place to talk about the price of shares, yet 
they had before them the positive fact that the price once stood at 
61. to 72, and although Capt. Waters now said he “held the same 
opinion of the mine he ever did,” yet the price was only 12. to IU, 5. 
but he could scarcely think it likely that any shareholder could be 
found likely to sacrifice his property at anything like such a quota- 
tion; such a price could not be accepted as any criterion of the valug 
of the property. (lear, hear.) They had yet the sum of 50002, ip 
hand, as would be seen by the accounts, and Capt. Brown would tel] 
them that he could see his way clear to pay the costs of the mine, and 
open out large sections of mineral ground, so that the time was not 
far distant when the payment of dividends might be expected to be 
(Hear, hear.) The directors had the utmost confidence 


|in the mine, and held, with the management, nearly 6000 of the 


15,000 shares: it was situated in the richest mineral district of the 








The CUATRMAN Said it was dificult to fix the exact point at whieh it was abso Mr. Taytonk said he had no objection whatever to the qualification being re 
lutely ne iry to stop the works, Tn the interests of the sharcholders it was ab- | duced; and, as a special meeting would have to be held for the purpose of consi 
solutely a uy to keep the imine unwatered, and the shaft in good working | dering the means for raising the required fresh capital, this might be dealt with 
order, Every operation that could: be suspended hac been done compatible with | at the same tiine.—A vote of thanks tothe Chairman then closed the proceedings. 
the true interests of the company, eat 

Mr. Mii ep stid it was the opinion of the best authorities that the price of tin | ROOKIHOPE VALLEY MINING COM PANY. 


must soon improve, sothiat it would be most suieidal to think of 
rations, even though tin should further temporarily decline 


ispending ope 
» Which was by no! A general meeting of shareholders was held at the oflices, Austin- 
friars, on Tuesday,—Mr. Perer WATSON in the chair. 
The London Manager read the notice convening the meeting. 
The accounts showed a balance of assets over liabilities of 5UV0/, 


moans probable 

A Dit: ron 
proved in depth, and the eost 
ther declined in price 5/. per ton, as the returns at the pre 


tid that sinee the Jast meeting the mine had eousiderably im 
had been considerably li wd, Supposing tin fur 
ent price would all but 











wt the costs, the lo vould not exeeed 100/. per mont : rely : . ’ ark } ’ . . 
Ee ahs z ee Pie w ah isis pro se t4, wats not oe ' to Ais tare ys \ dM aoinhy The report of Capt. Arthur Waters was read, as follows : 
‘iM r. Bans ow thought ib was exe dingely ratifying tofind that the costs would fh, 28.—Agreeable with instructions I visited your mine on Tuesday and Wed 
1 , | nesday the loth and 11th inst., and now beg to hand you the following report : 


be nearly met with tin at its present low price; and they should do anything 


stopped it Was extremely difficult to. start Underground department; The 15 and 25 fm, levels have been driven up to your 


eastern boundary and suspended accordingly. Those levels have opened up a con 
siderable length of ore ground, which, though not rich along the immediate 
drivage, will no doubt be found remunerative when cde veloped by rises and ste pes 
in the 25 above the shale or plate bed, and in the 15 when you get up into mea 
ures known to be productive in the distriet. The ground is comparatively soft, 
and a lode yielding 15 ewts, and 1 to 2 tons of lead ore per fathom in Rookhope 
Valley is equal to 2 to 3 tons in hard ground mines like ours in Shropshire. In 


rather thin stop the mine, lor if once 
it into life again 
Mr. M‘Cunpiocie said that, although he had embarked a huge amount of eapital 
in the mine, if i were onee stopped he should turn lus back upon it, and lave 
nothing whatever to do with it again, | 
Tt was moved by the CHoaArke aan, and seconded by Mr.S. Maanus, “@ That the re 
solution pissed atimes traordinmeuy nerab meeting of the company held on Beb. 16 
last authorising the directors, subject to the assent of the de holders, to y. 
soll the eastermenygine and stanps, and the tin deposited inthe eastern floors, and to | iddition to the ground in the 26 and 15 there is great. length and considerable 
1 Dhy them, be, and is hereby eontirmed " | height of whole ground yet to come away above the adit, up in what are called 
Loe, “That the di. | “the coal sills,” and in whieh the Weardale mines as well 
rectors be authorised, subject to thea nt of the debenture holders, to sell the | were prover ally whorl Phe whe le of the ground in the three levels enumerated 
eastern portion of the mine, to saeh meiner as they macy think desirable is in hand, and Capt. Brown is having a series of rises carried out to get to the lead 
HETHHOUSTS hearing parts of the great lode, and to lay them open to advanta for stoping 
Very little has been done by the company in stoping, and, th 
is wrought in the lead bearing sill 
the capabilities of the mone The 4 


| 
| 
per Tnonta | 
| 











vertu 


earry onthe workday of the mine as prop 
It was moved by the CiaAtiaras, and seconded by Mr. €t 





refore, until the lode 
Tshall hold to my original opinion respecting | 
is is driven east of engine-shatt, on south lode, 


Joth resolutions carried time 
A vote of thanks to the Cf 


Urinan and directors closed the proecedings, 















KAST LLANGYNOG LEAD MINING COMPANY, about 8 fms., and there is eapital o7 f showing itself in the present end, the 

es ) ; ’ . r - sith »! f ] * 
an ee . inne canpyal sen ae gi ahead tt iste carn lode heing composed of fine lookin norspur, with patehes of solid lead here and 
The third annual on linary n Tiul a ting Ml sHAPEHOLTEeLS Was there init. ‘The 40 east, on great red lode, is driven 11 fms., and is now up to the 
held at the Churence Hotel, Spring Gardens, Manchester, on Wed inction of the south lode: the part of the lode being carried is 5 ft. wide, pink 
day, Mr. Jostta Mo in the chair, | coloured fluor spar and rich ore. This i » best-looking vein I have seen in th 


rthat you have about 500 fms, in length between the engine 
1 multiplied by the thiekness of the produe 


w) by 12 fathoms 
) 


mine; and considerin 
shaft and the eastern boundary, wl 
tive sill (between the 45 and 25), would give 3 
uw that th 


wi the circular convening the meeting, and 
elving the report of the di- 
to Dee. Ot, and for the ap- or etl i 
The retiring direetors, Messrs, | the mine is etically that it will not be remiimerative to the company 
’ , . Surface Depar fhe new winding, pumping, and crushing engine will be 

iselve fixed and in working order in about four weeks from now, and will give you ample 
for re-election. | power for all of those purpores. ‘Phe work connected with flat-rods and pumping 
The directors’ report stated that. just befere the Las! general mecting a course of | wear is being proceeded with, and @ill be completed in good time for your require 
ore had been discovered in No. 4 level, whieh seemed likely to become lasting and Phe erusher will be removed from the present site, and attached to the 
productive, and bets about ) fathoms deeperthan the large bodyof ore found and ' 
worked upon in Noo d level it was looked upon as of great importance, and indi | dres 
eated that the ore was mia ing down towards the base of the mouutain: bata 
powerful eross com was Hnimedbitely met with, whieh completely eat off the ore 
and throw the lotea cousid rable distaneo out of its cou »freatly disordertny and 
confusing it, The effeet of this erass cour Wits soon nin the upper lewels, and ee . 
their stopes diminishing considerably their usual vieldof ore. In addition to this, | without unnecessary deliy. In faet, all the appliances requisite for the working of 
the soft and disordered state of the ground ni itated the using of huge quantities | the mine and dressing the ore are np and be ne putup, ind thearrangements [ made 
of timber, whis 1 }as other materials, lad greatly inereased in price Not- | with Capt. Brown and the engineer will, 1f earried out, enable t re compuny to 
withstanding th believed that th nakea fair start in developing the mink T would confine operations to Rookhope 


The SECRETARY Vr 
stated that it was for the purpose of re 
rectors, With the statement of accounts 
pointment of dir. torsand auditor, 
Joshua Moss and Wim. Moss, were eligible, and offered thi 









monts 
new engine as soon as the ore now lying on the lower dressing 
ed up. The shafting, wheels, and drum for winding-gear (excepting two 





mitre wheels, 3 : 
ind will be fixed in due course. The six machine jiggers, and the appliances for 
driving them off the water-wheel, are ready to go up \ propeller buddle, together 


with round buddles, are also on the spot, and will, it is agreed, be got into place 





} 
h we 


ose driwbacks, the directors 





Hine would prove a | 


great sueeess when tally deve loped. Considerable progress Ind beem made with | proper for some time to come, and go to Brandon Walls when you ean see your | 
the driving of the deep adit, and, although some distance from the course of ore | wav clear for doing so. I had intended to go to the meeting on Tuesday next, but 
found above, the indications were such as to warrant the belief that ore would | shall be pre vented. Anrutur Wat! 


shortly be found ther In No. 4 level, on the north lode, a body of ere had been The report of Capt. Brown (the manager) was read, as follows: 
met with —— the pes : pal oe _ rr hen ihe it ah as of le * e Ih r | Eh. 28 No.1 Mine: I mM getting a rise put up in the back of the adit level 
fathom Ne, 8 aed hee pe ite ve ere WEE Spots Oo td, Copper, wi Nes | to Open out stoping ground in the upper sections of strata, where T believe la 
: . rivgro an ) adore A : . a earns : re . - 
indicating that they were approaching Pggood run ot lead on It video cat opuion 1 rves of ore will be found, knowing there are productive lead measures above 
of all the practical men who inspected eo Wu thect t treet a wow ny workings hitherto wrought. I intend to put up another rise 20 fms. west of 
miortly become dividend 2 alin thet — mid been ron irm dby he re- | tho above, where the old work: rs had such a rieh run of ore rround in the adit 
ports of oe peeial poner W pater rg bar ey —— propa level. In the back of the 15 fim ; vel l oo n putting up a rise close to the 
wish of the last generat mrecurns SHOU THe OPO He deep are revel be CubTICN, | poundary, ina rich course of lead ore. No, 2 ris 
of whieh there was every 1 t nase proaayt on rine world \ ry soon become | ic pow in a shale bed above the great limestone strata; I expect in two weeks to 
‘ting tb ) ft er sof om ‘ . . } nan . rar : 
snpporti iw but dividend paying Over f ithon a ia Lbeon driven hole into the adit, close to the old workers end ; although in shale, it is producing 
in this level Ineo the last annual meeting, and chest A amount of dead ground coud stones of lead ore As soon as a communication is effected IT should drive the 
opened out. The north lode, in No, 4 lk vel, s¢ cre likely to bee mne very produe- | oi workers’ end te the boundary, whieh would open out and ventilate the whole 
tive, The financial statement showed that the a * itt ea rel In EXeE ee of the of the levd-producing sections thove this point, L have becun to stope ground now 
assets, that PSts had been culled up ms pee nied 3 met STEW. Tad: been realised bY | made available in the back of the 15 fm. level, to supply the new dressing ma- 
sales of lead ore, and that working and other expenses had amounted to 745 l chinery in course of erection. In the 25 east we are sinking a winze, it is down 


ic 
The CUATRMAN said that esheentered the room a gentleman stated | 3 fathoms 3 feet ina good orey lode; when the said winze is down, and the 42 





SOME Two years age 


not only sell 


to him that it would be very pleasant if he could meet them with a smiling eoun- | dyiven up to this point, that part of the mine will be well ventilated 25 fathoms | 


Well, he could do that, because he tid confidence that all had been done | east of shaft, 10 fathoms in height, will be laid open fo* stoping. I expect the 
with reference to the mine that could be done to the extent of their ability. They i 
had opened up the mine, and they had followed up encouraging indieations. They 


had been sometimes encouraged, and at othorvs diseouriged, but they had found 


tenance. 


lode is united with the great red lode, where we had a rich run of lead ore a great 
distance in the upper sections, the two lodes are nearly parallel. In the 42 east I 
quite sufficient ground to justify them in going on with the course which they had | have six men engiged ; T want this driven on as quick as possible; the lode in the 
followed, and they indulged in the hope that sooner or Liter they would have the ; end is looking well for the part earried—4 ft. wide—with lode standing on each 
result which they hid been long see king He certainly did not think there was | side. The lode is composed of fluor spar, interspersed with lead ore throughout, 
any good ciuse to be disheart: ned in the matter Although it certainly did seem | which will pay well for stoping when the communication referred to above is 
disoour wing that they would evi lently need additional capital, he did not see that | effeeted Surface Operation: The engineers are getting on with fixing the steam 








this should necessarily dishearten them. ‘They must prosecute they work in order | engine, they promise to have it going in three weeks. The engine and boiler honse 

that they might secure the results whieh they bad been seeking Te begged to | js nearly completed, and the stack is up 40 ft. high. The carpenters are up with 

move the adoption of the report and balance-sheet their work in every department; they are now fixing the traveller, and making | 
Mr. Tayron, the managing director, seconded the resolution, and in doing so | all the necessary preparations for fixing the bob at the pit head. T have hung 


t line down the shaft for fixing the main rods, and set contract this day to eut the 
cistern for plunger at the 42. Lintend the same rods tobeused. [have the same 
object in view in other points to use everything now on the mine that will answer 
the purpose required. We shall hive the new jiggers at work shortly now the 
ramework is ready. As soon as the shaftwork is fixed and the surface about the 
distance, but they had not then interseeted it It was necess jiewers flagged, we ean go on crushing and jigging what orestuff we have on the 
cut through the dead rock, which was, of course, adead outliy without any re Hd dressing-floors, and what we are getting out of the ends and rises. —DANIEL 
turn, and this had taken considerably more time and eypital than they had anti- | Brown 
eipated All gent! men conversant with mining would know that there were faults Mr. Drxon said that the large expenditure of 8000/7. had been made, 
Soa aaa it pote a) ype soe pre pr eats heave hes es his ral '/ and he should liké to know how it had been expended. 

ate’ mh Ippeares ‘ ere not gong te e ceptions to this rule, | 2 . 
Fe thes ta hapell that sueh was going to be the ease. Instead of being | The CHAIRMAN said the b ard much recretted to state that, owing 
able to make'a large inereasein their returns, which they had contidently looked | to illness, their worthy chairman Mr. William Greame—was unable 
forward to, the opposite hid been the result, and their returns had greatly de- | ¢5 attend this meeting ; this was the more to be regretted as Mr 
creased, but they had long entertained the notion that ultimately they v have ’ s a Y al attenti the devel nt of 
the richest mine inthe kingdom, and he did not despair of this resul, although Greame had given great per Sona! attention to u ae velopmen oF 
he had felt discouraged at times. It would have been more cheerful to have been | the mine, and he was, therefore, fully conversant with the whole of 
able to declare a dividend than tosay thev must of necessity have more capital be The board had ealled upon him (Mr. Watson) to oceupy 
fore loug So far as human foresight conld determine there was everything to 
warrant them to expect that before long; in faet, they could not tell anv day ent 
ting a goo! course of ore. Seeing that they had had so much dead work whieh 
must be done, it had been a matter of great concern to lay out as little unremune 
rative eapital as possible, they had discontinued all work that could be diseon 
ly toresult in return, but there was a creit deal of un 


aaid he did not know that he eould add anything material to what had been said 
by the Chairman, further than this, that at the list meeting they had got through 
rse, and had thrown the lode some distance out of its ordinary 
i lin at avery short dis 
hrown off some 


ry to drive a eross 


a sort of cross cou 
bearing. They had hoped to have interseeted the lode ag 
tance At the last meeting they had discovered that the lode was t 


| 
| 
| 








its details, 


one of regret at the unavoidable absence of Capt. Arthur Waters, wh» 
| inspected the mine last month, but was now on his way to Cornwall | 
to attend his father’s funeral. Tle (the Chairman) had to express a 


tinned that seemed not lik 


productive work which by Act of Parliament they were compelled todo. Every- | Sort of apology on the part of the board that this meeting had not | 
‘ t ork 4 5 7 ” . 7! 
thing seemed to have gone against them during the list eighteen months. There | been called earlier, although he scarcely thought an apology would | 

| 


had not only been a falling off in the returns, but they had had to pay inereased 

prices for all es ‘viptions of material, especially timber. He thought it fair to be 

open am! eandid, and as business men to deal with the matter in a business-like | 
manner, putting their difficulties and failures side by side with their hopes of sue 
cess (Heir, hear.) 

Mr. Carn said before the resolution was put to the meeting he had a word or 
two to say, and he proceeded at some length to severely criticise the management 
During the last 12 months thev had lost over 2000/., and he thought the directors 
ought to forego their fees until they could be prid out of profits. He did not be 
lieve in taking out of capital. Let them consider the number of poor people who | up-hill work to contend against, now happily surmounted, and in the 


be required when he recounted the many unexpected difficulties 
which had retarded their progress, in the several changes which it | 
had been necessary to make in the management and in the machinery. | 
| But he had now the satisfaction to state that the new and remodelled 

iiggers would be in active operation in three weeks, and the pump- 

ing and drawing engine in about four or five weeks hence. 
water-wheel was complete ; but it would be seen that they had some | 


had been iniuced by the false statements made about this mine to invest their 
small savings. 


It had been stated, and not contradicted, that Mr. Taylor had got | Course of another month a vigorous development of the mine would 


us the Derweut mines | 


’ 5600 fathoms of ore | 
40 will not turn out productively, and if | 


floors is crushed and | 


required for connecting to the tly wheel shaft) are allon the mines, | 


*, in the back of the 15 fm. level, | 


thove to be completed in about seven weeks from this date; at this point the south | 


| the chair, and in that position the first remark he had to make was | 


The 40-ft. |. 


| 
| North of England, where the Beaumont and Derwent Mines had been 
| 80 enormously profitable for generations; one of the leading favour 
able features was that, in consequence of the easy character of the 
formation, a lode producing from 10 to 15 ewts. per fathom wag 
; equal to one yielding 2 to 3 tons in the mines in Shropshire, It 
must he exceedingly gratifying to every shareholder to find that 
| Capt. Waters had given a report so favourable, and completely sa- 
| tisfactory. (Ilear, hear.) We then moved that the report and ba- 
| lance-sheet be received and adopted. Mr ITALES seconded the 
proposition, and enquired when a dividend might be expected ? 

Captain Brown said that a dividend might be expected by the commencemens 
of next vear. 

Mr. Htur. said that at the last meeting it was intimated that 30 tons of ore per 
month eould be dressed and sold—how far had that expectation been realised ? 

Mr. Murcuison said the first machinery was not thought eflicient by the then 
manger, who had it altered and pulled down, and until then 380 tons of ore per 
| month were dressed and sold—that is, during eight months of 1872 about thas 

amount of ore was sold eacl: month. 

The CHAIRMAN said the new system of machinery was nearly completed, and ig 
| was honed would prove in every respect satisfactory. 

Mr. Hit. said that what seemed to him a little curious was that there was po 
accumulition of ore ready for dressing. 

The CHAIRMAN said that point was answered by the simple fact that during the 
erection of the machinery they had not been breaking ore, but only opening out 
ground ready for breaking. 

Mr. Murenison said it was useless to incur the expense of breaking ore until the 
means were ready to return it; as soon as this machinery was erected regular 
monthly returns were expeeted to be made, and that by the end of the year divi 
dends would be commened to be paid. 

Mr. Davis asked Capt. Rrown what led him to believe dis 


| 








lends would be com- 











| menced at the end of 18742?——Captain Brown said that before the elose of 18% 
somctiing good would be met with, and he expected to be returning at least 50 tons 

} of ore per month, anda great deal more, and the cest should not exeeed 250). 
to 4007. per month. 


Mr. Davis asked if the balance in hand was simply for working the mine?— 
Capt. Brown said that when the jiggers had been completed but little expenditure 
wonld be ineurred in surface appliances. 

The CHAIRMAN said it was not supposed that they would expend all the money 
in hand upon Rookhope Vailey proper, and operations had only been suspended 


+p 


t Brandon Walls until labour become cheaper. 

Mr. Murenrsow said that Capt. Rogers, when manager, stated that if he had 
the means in the shape of machinery, he should be able to double the returns: it 
then beeame a question what means could be adopted, 

Mr. Fiitr, said his complaint was that he took his shares upon Capt. Waters'’s 
statement that the returns would be larger. 

Mr. Murcurson said that Cintain Waters conld not be held" reaponsible for the 
working of the mine, and he (Mr. Murchison) felt certain that if Captain Waters 
had heen manager he would have at least realised his anticipations In sinking the 
shaft deeper, in about three months another productive sill would be reached, and 
| in ahout six months another good one. 
| Mr. York said that the Beaumont Mines had been more productive in the lower 

sills than in the upper ones, and that appeared to he the characteristic of all the 
great mines in that distriet—the Derwent and the Weardale 
| Capt. Brown, in reply to a question, stated that he had seen a lode in Brandon 
} Walls when last seen worked 18 in. wide solid ore; it had been working for upwards 
| of 100 years, and was yet only 60 fms. deep. 

The report and accounts were received and adopted. The auditors were re-elected 

| Tt was decided that the agent should in future forward a fortnightly report for 

insertion inthe Mining Journal, 
| A vote of thanks to the Chairman and directors closed the proceedings. 
| 
| 
| 





WEST TANKERVILLE MINING COMPANY. 

An extraordinary general meeting of shareholders was held at the 
offices, Austinfriars, on Thursday, to authorise the directors to in- 
crease the capital of the company,—Mr. J. J. Pyne in the chair. 

The LONDON MANAGER read the notice convening the meeting. 

The cirenlar stated that the hoard proposed to take power to issue 4000 shares of 
| 3’. each, to be offered to the shareholders in the proportion of one share for three 
| of their present holding, at 1/. discount; 10s. to be paid on application, and 10s,on 
| allotment, the remainder to be ealled up in two equal instalments at intervals of 
| three months. This amount the directors believe will be amply sufficient for all 
| purposes. The report was read, as follows :— 

Shrewsbury, Feb, 28.—I have now received your letter and telegram, and beg to 
return the fo!lowing reply :—The south honndary shaft is holed to the 50 from 
Noman Gravels Mine, and itis ealeulated that the whim kibble will draw out of 
the said level by the end of next week. There is about 10 tons of lead broken in 
the old 50 fm. level, to come up the moment the shaft is timbered down. The 50, 
; south of shaft, is worth 2 tons, and improving. The 46 south is worth 2 tons per 

fathom. The winze below the 46, north of shaft, is worth 2 tons per fathom: this 
| will be holed to the 5 by the end of next week. The stope in the 46 south is worth 
| 4 tons per fathom. The stope inthe 40 sonth is worth 8 tons per fathom. We are 
| clearing the old men’s workings sonth on shale end, and hope to commence sinking 
| a winve helow their bottoms by Monday next: good ore and blende are in sight 
| there. The stope in the 35 is worth 1 ton per fathom. We shall sample from 20 to 
| 25 tons of lead on Thursday next. 
| 
| 
| 
| 


The CHATRMAN, having referred to the unavoidable absence through 
indisposition of Mr. William Greame, the chairman of the comp ny, and also 0 
Capt. Waters from a domestie hereavement, stated that the directors thoroughly 
helieved, as they had told the shareholders upon many previous oe ‘asions, and also 

}at the last annual meeting, that West Tankerville wonld not require any fresh 
eipitu, and their opinion was hased upon the fiet that the lode at sonth boundary 
shift at that time looked so well, and was so rich, that it was ealeulated sufficient 
returns would he made to amply meet the enrrent expenditure. but, unfortunately, 
it was subsequently found that this rich lode had been worked away to the shale 
| This had very much diminished their resonreos, hut they had now arrived at sueh 
a point that it would not be justice to the shareholders or to the property not, to 
subscribe the necessary additional eapital to continue its development. They had 
been hushanding their resonrees os much as possible, and during the last few 
months had only been working at South Boundary shaft, with the view of opening 
the lodes coming in from Roman Gravels, feeling perfectly s itisfied that at that 
| portion of the property alone there was a good and prying mine, to sav nothing of 
the California lode, the Wood lode, and the Cornish lode, either of which was 
unple to mike a good mine. These points had been stoy 1 for want of funds, 
| hut they now asked to be provided with the means to enable them to push on all 
these points, and erect the new machinery whieh was absolutely necessary for the 






| mine which they fully believed they were opening out. The lodes had been traced 
} in from Roman Gravels, not only at the 50, but also at the 65 and 80, ind no doubt 


very shortly in the 95. They likewise knew from the lo*litv thot the nearer the 
lodes approached the shale the richer they became, and they found the shale very 





| much underlayed, so much so that the ore ground increased at every level from 


9to 10 fms.inlength. About the richness of the mine there could be no doubt. 
He then proposed the first resolution, as follows :— 

1.—That the directors he authorised to inerease the capital of the company by the 
issue of shares not exceeding 4900, of 3/. each. 

Mr. York seconded the proposition. 

Mr. Greensint. asked how much money had been expended in the development 
of the mine by this company ?——The CHainman: Nearly 20,000/., and they DoW 
proposed to raise 8000/. 








Mr. York said that any shareholder who visited the mine would 
at once see that the money had not been ill spent. A large amount of work 
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en 
ene, ont a great deal of machinery erected, but their dressing floors were 
ial to their requi ements ; besides whieh they required additional pit 
ind it was proposed to considerably increase the dressiviz tloors. ? 
'G pes SILL said that at the last meeting he asked a question a yout the in- 
of cap'tal, and was mn ‘hh disappointed it was not done at that time. He 
iwhen the amount now proposed hal been raised the operations would be 
ted with the ucmost vigour, He was perfectly willing to take up his quota 
ew capital. E 
. Youn said the want of eapit ul had been the reason they had been unable to 
the cperations with vigour. : ‘ 
erotprR asked the amount of the mineral sold since the company took 
wwion of the mine ? : 
Por Weremisoy sid that lead had been sold to the valne of 3998/., and blende 
. together, 6015/. The blende was the best raised in any mine, and liad rea 
‘¢ much as 72. per ton. ——The resolution was put and earried uninimously. 
MAN, in moving the next resolution, said thatone share for three at pre 
entheld would not bea heavy tax,an The hopedand believed every share holder woul i 
‘ ‘his proportion. He was very desirous they should, because he believed it to he 
pis linvestinent, and that as soon as it was known upon the market thut 
ow siires had been taken up the price would nipidly advance to par, if not 
ya premium. Ie then proposed the following resolution :— 
. ba it the said 4000 strives, of 32. each, be issued at 1/. discount, and be offered 
tothe aharehe liers in t! erro n of one share for ey ery three shares held by 
hem on the date on whieh this resolution shall be confirmed. : 
pe GREENSILL seconded the motion, stuting, as the representative of some large 
shareholders, that they were | for their proportion. 
neighbourhood of the 
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» rfeetly willing to subser 

Mr. York said the kurgest Natrehol ler ( vho resided in the ) 1 
mine) was quite willing to take up his quot u —' he CHATRMAN said the directors 
ould take up their proportion, «ind probably more if all were not applied for. 

The resolution was put a l extried uma imously,. a 5 

The CHAIRMAN, in proposing the next resolution, said the reason the directors 
had fixed the time for eilling up the instalments was to make the sh ves marke t 
able, and to have money 1 hand to earry on the operations with energy. The reso 





lation was as follows ; ht 

3,—That 10s, per sthure be paid on application, 10s. on allotment, and the balance 
of Il. by two equal instalments at intervals of three months. , 

Mr. Buiter seconde | the proposition, which was put and earried. 

The CHARMAN said the effect of the next resolution would be thit each share 
holder would receive a share of 3/, for {/, 18s., and he hop «1 shareholders would take 


advantage of the option, and so derive as much benefit as possible by receiving the | 





snout, He then proposed tl solution, as follows :— 
oe "th it adiscount of 5 per cent. he allowed on the 22. per share, provided the 
aame is fully paid up. either on application or on allotment. . ‘ 

Mr. GREENSILL seconde ithe proposition, which was put and earried unanimously 

The CHAIRMAN, in reply to a qnestion, stated that Capt. Waters always had, and 
still had, the strongest opinion th it the Wood vein would turn out well, although, 
for want of ventilation, operations in the 45 had been stopped for the time. ‘They 
believed as it neared the shale it would become a splendid lode. It was now bo- 
tween 20. and 30 fms. from the shale. é 

A vote of thanks to the Chairman terminated the proceedings. 








WITEAL KITTY (ST. AGNES) MINING COMPANY. 
A general meeting of shareholders was held at the offices, Austin- 
friars, on Thursday,—Mr, WILLIAM TEAGUE in the chair. 
Mr, Ilrckny (the secretary) read the notice convening the meet- 
ing, and the minutes of the last were confirmed. 
The accounts showed that (after charging the thirteenth month’s 
eost) a profit had been realised of 515/, and a credit balance of TO2/. 

The report was read, as follows :— 

Moreh 2.—Pryor’s Lode: In the 142, driving east and west of cross-cut, the lode 
is 2% ft. wide, very promising in appearance, and yielding good stones of rich tin 
ore, The new shaft sinking under the 142 is producing saving work for tin. In 
the 139, dri t of vew shaft, the lode is worth for tin 107. per fathom. Tn 











ne w 





the 120, driving east of now sliaft, the lode is worth for tin 7/. per fathom. Inthe 
118, driving west of new shaft, the lode is worth for tin 127. per fathom. In tre 


118, driving erst of shaft, the lode is worth for tin 7/. per fathom. In the 106, 
driving west of shaft, the lode is worth for tin 16/. per fathom. In the 20, dr if 
east of shaft, the lode is worth for tin 82. per fathom. In the eastern adit, driving 
west, the lode is very promising in appearance, and producing occasional stones of 
tin. We feel, in conjunction with others, the sadly depressed state of the tin 
maket, making a difference of 40/. per ton of the same quality tin as eredited this 
day, compired with that realised in 1872. This, with the very high price forall kind 
of materials on dearer labour, makes sadly against our profits, although our returus 
are much the sume as they have been for some years past.—WILLIAM TEAGUE, 
Srerney Davey, Joun WILLtaMs. 

The CiatrMAN said they had to join in the general lamentation 
of a depressed price of tin and a high price of coal and materials ; 
but, seeing that they had charged up the thirteenth, or an extra, 
month’s cost, amounting to 6512, the result of the quarter's opera- 
tions could not be regarded as unsatisfactory, inasmuch as it had 
resulted in a profit of 5157. They would have to draw upon the ac- 
eumulated halance to pay the dividend he was about to propose— 
43, per share—hut the committee felt themselves justified in recom- 
mending that amount, after the payment of which there would be 
601. carried forward to the credit of the next account. Referring 
to the labour question, he stated that a great deal had been said and 
written of late upon the four-weeks month, but he confessed that 
he could not sce any practical difficulty in reducing all surface labour 
toa payment of so much per day; they could then pay a fair day’s 
wage for a day’s work. When the question was fully discussed 
it was generally admitted the five-weeks month was a hardship to 
the miner.an:i it would certainly now be most premature to revert to 
the old system, because he believed with a little improvement in 
the times the question would have to be fonght over again. Ilis 
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John Carthew worked this sett very successfully for several years, during whie!: 
period about 10,000/. or 12,0001. in dividends were declared, but some years past thr 
mn? has been worked too often at a loss to the adventurers. Still, the sett is con 
sidered one of the best in St. Just for the pro luctive character of its tin ‘odes, and 
witha fair price for tin might be made a remunerative investment: but just now 
the purser anl agents are, like too many others in the locality, ‘dead beat” by 
the times. ; 3 


DENBIGHSHIRE CONSOLIDATED MInrs,—Atan extraordinary ge- 
neral meeting of sharehollers, held on Wednesday, the resolutions for increasing 
the capital by 1500 shares, of 3/. each, adopted at the extraordinary general mect 
ing, held on Feb. 18, were unanimously contlrmed. 


CALDBECK FPELLS.--The half-yearly meeting of shareholders was 
held on Saturday (Colonel Salkeld in the chair). The Chairman, in moving th 
adoption of the report (published in last week's Journal), said that unless the min 
wis senk deeper—a eourse that all engineers who had examined it reeommende 

-they might as well windup the affairs of the ecompaay as cheaply as possible, 
and sell their plant and mine upon the best terms they could get: 10,0007. wis 
needle: for the purpose of sinking a further sha!t; but, owingtoth»shureholdershold 
ine back, 8657/. of that remained unallotted. He wasauthorised to say that such eon 
fiden -e had the directors in the prospects of the ynNpiny that that ‘morning a few 
of them had agreed to take up 2210/. of the unallotted shares, provided the rest of 
the shareholders took up the remainder.—The report was adopted, after which, in 
answerto an observation made by a shareholder, Mr. Brockbank stated that the lia 
Lilities of the company were 4000/,, so that 6000/. of the 10.0002. sought for woul! 
| be applied to the extension of their works.—Mr. Brogden, M.P., Mr. Banks (igh 
| moor House), and Dr. Tiffen were elected directors ; and Mr. Muleaster and Dr 
Cowan re elected dircetors; Mr. James Irving was re-elected auditor, 

New TRUMPET AND Lovett Unrrep—At the meeting, on Tiurs- 
day, the annual accounts showed a debit balance of 804/, A call or 10s. ) er share 
was made. Under the economical pursership of Mr. Henry Rogers and judicious 
management of Capt. Quentrall, it is hoped this little mine will weather the 
storm. A fine 36-ft. water wheel wil! develope it for 30 fos. and stamp sl stuff 
Throughout 1875 its expenses will not be 1000/., to say nothing of plenty of tin 
stuff at grass awaiting the stamps and any of the t’'n which may be raisel. A 
little water-power concern like this is now the best kind of speculation, and the 
j heavy stakes held by the purser and manager, together with their repute fer 
successful mining, will ensure that nothing will be left undone for the next few 
months in order to make the New Trumpet play as good a tune for the share 
holders as the Old Trumpet has, 

"For remainder of Meetings see to-day's Journal.] 














STERLING INVESTMENTS. 

It. is evident that if I wish to stick to my text little, if anything, commendatory 
em be ssid of Cornish mining; the stereotyped advice of Mr. Punch, slightly 
tered, is quite apropos, To those about to invest in tin and copper mines 
Dowt.”) Ttis not that the State of Denmark is rotten, and hastening to speedy 
deciy, or total extinetion, but that a lower depth is yet to be attiined, in all pro 
babiity, before the patient can recover. That the glorious times of 1870, IST71, and 
187 will return [ have little or no fear, and [ will mateh the hlurdy ¢ i 
to: toiling beneath the Atlantic against the arrival of Lord Macaulay's 
lander. To the young speculator the prospects, doubtless, appear dark and dreary 
enough, a species of Cimmeriin darkness; but aman of average lustres remembers 
half-a-dozen similar panies, they come in eycles, always sneceeded by brilliit re 
vivals, sometimes too brilliant, when people lose their heads, and subseribe erger 
for shares in mines that have no existence save in “ buildings ” and in ‘ ehamber 
Verlbum sap. The commodity, necessary as gold, which drew enterprising Orientals 
here before the dawn of Western history is not to be stunped out because tin has 
been found in Australia. History records that the close of the Civil War (“ One 
and AIL” were blithe supporters of the man Charles Stuart) left Cornwall prostrate, 
ind the “tynne” trade almost annihilated. A few years elipsed, and it reached 
its highest pitch of prosperity during the l7th century. for during the Common 
wealth it fetehed 125/. per ton. During the reign of William and Mary “tynne™ 
declined to 502, and great complaints were made of the grinding tyranny exercised 
on the pore *¢tynners ” by the Cornish factors, who paid only twice a-year -some 
5/, 10s. per annum—which, as the chronicler has it, is all that each poor tynner 
hath to maintain himself and family for his whole year’s libour, not only under 
ground, but under God knows how many grievances.” At this time me 8000 
miners, now called “ancients,” were supposed to be employed, who raised about 
1300 tons of tin annually. Ont of the present ernshing depression, however, great 
good has come, new channels of investment being opened to the outside publie, in 
the shape of coal and iron companies. [say new advisedly, since up to quite recent 
times shares in collieries were held firmly for private investment, and seldom came 
on the market. Indeed, there wis no market for them; now, however, the deal- | 
ings in Cardiffs, United Bituminous, Ebbw Vale, New Sharlstons, &c., far exeeed | 
in number and importance the transactions in Tincrofts, Doleoaths, &¢., and for 
every colliery quoted two years ago on the market there are now ten or a dozen, 
A better class of investors seek the shares, men who a short time before would look 
at nothing more speculative than the best of foreign bonds, and they have been 
well rewarded. 

More than one company has piid 69 per cent., several 25 and 39 per eent. Less 
than 15 per cent. the intelligent and discriminating investor says is naught.” It 
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‘}he company pursues its prosperons career 

very suisfactory one to all concerned ; it will be § 
Wi Mostyn, 2/. paid.— Here, as in Newport Ab» 

vait a little, while the property is being opened up ; 

or the first three years they are guaranteed 12 per cent, inter: ae 
IT may add that’ New Sharlsten, Chapel House, Darlington, Wedgwood, White- 

haven, Mwyndy, Clee Hill, Littledean, Silkstone Pa'l, South Cleveland are all 

lealt in at the current prices. On several of these advances are made W hen desired. 
Lrom b. Arrk's Circular, 
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ECHOES FROM TITE MINING MARKET. 

“The tin market is better.” Sueh was the announcement that on 
Tuesday last shed a ray of hope (we trust it will not prove a tran- 
sitory one) upon the mining market. At the time we write the im- 

wrovement has been maintained-—we eannot say more — although, 
strangely, no alteration has been announced inthe tin standards. 
No one appears to know why the market is better —in fret, seoreoly a theory has 
heen advanced to account for the improved feeling, ner has amy spe isl reference 
been made as to the sucerss of the lately announced ‘combination, © but the fact 
remains that a panse in’ the downward career of the tin market has cert dinly oo 
curred, and this in its present sensitive condition may indicate a positive advance ; 
ve hope such will be the ease. Adventurers in Cornish tin mines, wlio hive been 
frightene Lalmost into absolute desptir by the alarming stitements as to the In- 
‘vrease of Australian supply—statements whieh have told them low from 200 tons 
for the entire year of 1872 the importations have leaped with gist strides fo a pre 
s ut average quantity of 750 tons monthiy—can se ly afford to encounter many 
nore such obstacles as they have had to contend with lately ; and, as it is, Cornish 
mining has pretty well reduced itself to the question of the longest purse. The 
feast ray amidst the general gloom, therefore, helps to rekindle lope Even the 
‘better feeling” thit we have just alluded to was suficient tocanse Doleoath, Carn 
Brea and Tincroft to be enquired for at higher quotations Phe improvement was 
especially noticeable in the list-named mine. To the morning the shires were done 
it 22/., at the close of the market 26/. was offered in vain. ‘Thus the cloud is not 
so black as it was, although it cannot be said that tin itself his improved, OF 
course, in the present state of uneertainty it would be rash to havird an opinion 
that things have seen their worst ; but whenever investors can makeup their minds 
tat this wished for stite of affairs has arrived it is to be hoped thit they will pos 
sess the courage of their opinions, and buy into some of the sounm fest stocks, they 
may have good eruse hereafter to congratulate them selve ek. ‘There 
| b nodoubt that any advance in the standards would cause a wonder!ul rebound in 
} prices. Vi rhum sup. ’ 

It is greatly to be deplored that in the present state of Cornish mining the 
stitements so clearly male, impugning the financial position of two of our leading 
mines, should be allowed to remain unofficially contradicted. The county cannot 
ifford at the present moment to bearany additional burden ; suspicion 
ger of two trusted mines 
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is awakened amongst investors that the man 

tion such an abuse of the very essence of the st Book System as to keep back 
costs forthe purpose of bolstering up dividends, a rude shock wonl 1 be given to 
public contidence in, at any rate, all the mines under this particulir manigement, 
and we trust, for the honour of lezitimate mining, that the stitements ar scaptble 
of contradiction. Of course, we have yet to hear the official expluniution; buat the 
fict remains that it iz openly asserted that Carn Brea and Tineroft are heiwily in 
debt (the statements as to the extent in the former ease vary between 5000/, and 
12,000/., whilst in the latter ease 7000/. is mamed), and tht, although these state 


ments have been made in the most publie manner —both inthe London and Cornish 
press—they remain at the moment we write unchallenged. 

Considerable attention has been given lately to the shares of colliery undertak- 
ings. Cireumstanees hive tended to bring their merits more or less prominently 
before the public, and a good deal of business is now transivered in this elass of 
security upon the market. Thut this attention on the purt of investors is justified 
isapparent from the fuet that the shares of nearly all the more known under 
tihings stand at a premium, whilst the dividends hive been verv sati-faectory. 
It cannot be giinsaid, however, that the past vear Tes been an exe ptionally 
| favourable one for eolliery shareholders, and it is very doubtful whether we 
| shall, at any rate, for some time to come see coal at the famine prices ruling not 
long sinee. Still, taken as distinet elass of mining investment, colliery. shares 
have been holding their own well, and have attained a position amongst investors 
which is not likely to be lost. However the coal market may fluctuate, it is hurdly 
within the bounds of probability that it will fall to ano unremuneritive price, 
Good and sound collieries have always proved fortunes to their possessors and, 
as to any fear of serious reaction in the price of shares occurring, as eo. finds 
it mor: moderate leve’, it has been justly remarked that the rece ‘oot inflation 
of prices has been reg irded as so mach surplusage, the meurk: sof the differ 
ent stoeks being based npona much lower level of prices.” OF eourse, as in all 
other investments, discrimination is neeessary, and the public must be very ehary 
of embarking in any of the deep and practically worked out collieries whieh, owing 
to the recent excitement, lave been resuscitated. Tu most cases they ean lave but 
an ephemeral existence, for their profits are based upon a range of prices which 
even now Ints almost tiisappeared. If the edeulation of profits is made upon the 
iverage quotitions of coal for the last four or five years it will, douttiess, be found 
apr tty reliable guide, 
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is gratifying to know that most of these high dividends are compatible with safety 
ind good security; likewise that good dividends are secured whether coals reach 
their former figure or not, since the compiunies most in favour hive bised their 
eveulition of profits on the average prices obtained previous to the greut rise | 
Bearing in mind that the substantial seums of eoal, and beds of iron and fire eliy, 
have nothing in common with the shifting and treacherous lodes of orein met ilic 
mines, [ shall eontinne to reeonmmend collieries and iron companies as more safe, 


In ign mining market a noticeable decline has taken plice in Emma 
shares. The most conflicting reports are rife, and shareholders gener Ty are natu- 
rally ina complete state of bewilderment. The private information is stated to 


come from an undoubted souree, yet again the directors hive announced that their 
intelligence is most discouraging, In judging of the rebitive value of these very 
conflicting statements it may be as well to bear in mind that the private adviees 
innonneing a desperate st ite of affiirs, received when the mine was in its hev-day 











remunerative, and lasting than tin and copper, and it may be useful to add that 
in all, whether quoted or not, T have business at eurrent prices | 
T have pleasure in directing attention to GLAISDALE WHINSTONE QU CARY, near | 
Whitby, Yorkshire, a prospectus of which, econtiining the full renorts, [T will send | 
to any address (f on applieation. Those who have been aecustomed only toin 
vest in collieries, &e., will find the same safety here, and, [think [T mav add, the 
same dividends. I know of nothing that his heen brought forward in «a more | 
straightforward and honourable manner, and I know that the statementin the | 
prospectus may be relied upon. The vendor has had the quarry for some years 











plete, and will be handed over to the compuny asa going eoneern,. 





policy was to obtain as much labour as possible, but to pay liberally 
forit. The five-weeks system had been for a long time considere/| 
very objectionable, and as the four-weeks system had been generally 
wopted he considered they should give it a further trial, rather than 
attempt to return to a system from which they had only just 
emerged, Looking at the state of things generally, and the high 
price of provisions, he did not think they could expect to be able 
to obtain labour at less than 3/. to 37.103. per month, and Cornish 
miners were not getting much more than that at present. In all 
the mines with which he was connected he had adopted this course 

multiply the wages by 12 and divide the 12 into 13 parts. Upon 
the price of coal, : great deal had been said about a reduction hay- 
ing taken place, but the only difference he had yet found was 3s. 
per ton, and that was oecasioned by a less freight rather than by a 
less price of coal. As stated in the report, there wasa difference in 
the price of tin of 40/. per tone ympared with what it was some time 
since, and had that price been realised during the past quarter the 
amounts before the meeting would have shown a profit of 20002, 
instead of 115¢/., which was the actual profit upon the quarter be- 
fore the thirteenth month amount of 6312. was deducted. All cir- 
cumstances considered, he thought they had reason to congratulate 
themselves they had done so well, and he could only express a hope 
om they would be able to do better in the future. 

Upon the proposition of General WM. CLARKE, seconded by Mr. 
GATLEY, the acevunts were passed and allowed, and (with the re- 
port) were ordered to be entered on the minutes. 

Upon the proposition of the CrrarrM AN, seconded by Mr. Creston, 
4 dividend of 4s, per share was declared. : 

A vote of thanks to the Chairman closed the meeting, 








Wirat Ownrs (St. Just).—At 
held at the Western Hotel 
to stop Wheal Owleg Min : 
the sett called the 
the men and 


a special meeting of adventurers, 
Penzance, on Thursday, it was unanimously resolved 
: *, With the exception of a small part recently added to 
Cliff part, 21d a month’s notice of this intention is to be given to 


eleven « } also tothe lords, At least eight engines, and possibly nine, out of | 
the ane ri mine will be stopped. This cessation of working is entirely due to | 
Present low price of tin, and it will seriously affect St. Just. A more able, in- | 


the pots, Dersovering, and economical manager is not to be found in Cornwall than 
and has fron rheal Owles, Mr. Boyns, This mine has been at work about 49 years, 
raise aout an ne to time m ide large dividends, Indeed, they could continue to 
that the to te to 6) tons of tin every quarter, but it would incur so heavy a loss, 
in stating th rapt rs decided on stopping the mine. All the adventurers coneurr d 
Great sym on they were perfectly satisfied with the management of the mine. 
if felt for the iy is felt ms the western district at this calamity, and much symp ithy 
eoncern, and purser and manager, Mr. Boyns, who holds so large a stike in the 
as been pee sg has worked for the general body of adventurers as if the concern 
valuable ser he y his own. It will be remembered that some few years since a 
turers, for vice of plate was presented to Mr. Boyns by the Wheal Owles adven 
M » for his successful management cf the mine. 

a OONT \.—A general meeting of shareholders was held at 
P. Henr . Pa, phaphe Hotel on Tuesday (Mr. Charles Morris in the chair), when Mr. 
ry Pope (the secretary) read the notice convening the meeting. The printed 


accor nine 5. 
consisting ar ees’ and the report of the directors was read by the secretary, 





: ‘accounts received from the managing director in Adelaide. The | 
Seen mete rs (the whole of whom retire, but were eligible for re-election) were | 
: ous'y re-elected. The meeting was then made special for the purpose of | 


passing certain resol 
Public interest. 
in the chair, 


utions altering the Articles of Association, but were of no 
A vote of thanks was passed to the Chairman for his able conduct 


we ERARNE CONSOLS (St. Just.)—A special meeting of shareholders 
. or . the Western Hotel, Penzance, on Thursday, to consider the position of 
eauion mA < +» Mr. Richard White, the purser, in the chair. A considerable dis- 
resolved pl ice as to the prospects of the mine, &c., when it was unanimonsly 
turers) on ntering the mine could not. be worked except at a loss to the adven- 
per le the same he offered by public anction as a ‘‘ going concern ;” but if no 
they ref vid is offered it the auction, it be then offered to the lords ; and, provided 
meols leh to take it, then the materials be drawn to surface and sold. Spearne 
pin th 18 bounded on the north by North Levant, and on the west by Levant, and 
© south by Botallack and Spearne Moor Mines. The workings are about 


1 : - ; 
fathoms deep, and it has been in operation about 50 or 60 years. The late Capt. 
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| 
in his family, and has spent several thousands in opening it ont. It is now com | 


Whinstone, from its peeuliar density and toughness, is in great request with the | 
leading Yorkshire city corporations, and, indeed, wherever it ean be had: and os | 
the dyke ean only be worked ina few lovalities the supply is necessirily restricted, | 
while eonstint demand at improving priees ean with ecertiinty be relied upon 

i | 
| 
| 
| 
| 





The cliff itself shows a solid face of stone 800 ft. in height, the width being about So ft. 
There need he, consequently, no , ¢ exhausted before the ter 
mination of the lease. A self-acting incline, with siding, connects the property 
with the North-Eastern Railwiy, which would ena le the stone to be sent to all | 
pirts of the kingdom: but, as before stated, the local demand more than absorhs | 
the supply. The profit per ton on the whinstone, when the Blike’s crusher i> used, 
will be 3s, per ton, and the ontput will not be less than 100 tons a diy, eons: quently 
dividends of 25 or 30 per cent. may with eontidence edupon. In facet, 89 tons 
a day, at only 2s. 6:1. per ton profit, will allow of a dividend of over 30 pereent. on the 
capital now to be issued. Mr. Bottomley, of Whitby, reports—“T estimite thit 
an output of 60 tons of rough stone and 40 tens of broken stone per diem might be 
made, which, estimating only for 250 working days to the vear, would bring an 
annual revenue of 81872. 108." The whole erpital is but 10,000/., of which 2000/. is 
reserved. Early application will be found to be necessary to secure shares. 

Wersi Freemoip Coar.—Ever since the company acquired the lease of the 
adjoining new mineral property—the Nant y-Bar estate 
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the shares have been 
moreand more in demand for investment. The new acquisition comprises T00acres, 
and contains the eclebrated Wenallt vein, respecting which the manager reporte | 
in December that the section of coal surpassed any he had seen elsewhere. In the | 
lower measures they will have the famous Resolven vein, affording an immense | 
reserve for future working. The estate proper, as I think [ have before mentioned, 
extends over 2000 acres, and is 5 miles from Briton Ferry and 10 from Swansea. | 
As the name denotes, it is alsolutely free of rent and royalties, and possesses, in | 
addition to 32,000,000 tons of coal and 9,000,000 tons of iron ore, 408 acres of grow | 
ing timber, worth fully 20,00097., for pit props, &e., bes smansion honseand collier | 
cottages. The selling prices of the coal show a profit ranging from 5s. to Ss., and | 
aganannnal ontont of 159,000 tons would be » moderate amount, it may be rea- | 
sonably surmised that at least 25 per eent. will be earned. The present market 
price is por 5/. 

Usrrep Brruesrvovs Connrentrs.—Tt may not he ont of plice to remark that I 
was the first to eall the attention of investors in the Journal to the advantages | 
giined by securing an interest in these collieries, and since then a dividend of 15 | 
out of 20 per cent. earned has been divided. TT personally see no obstacle to the 
earnings shortly reaching 40 per cent., after allowing the sum of 2000/. to he set 
aside as a reserve fund to reeoup shareholders’ paid-up eapital. The moderate 
amonnt of eapital (25,000/7.) enables a 40 per cent. dividend to be earned very i 
150 tons a day at only 6s. per ton profit will doit. From the smallest collierv 
the Pwlly Dovnen—the output is now from 80 to 100 tons daily. The New Weig | 
and Waine Hier Collieries complete the trio, and make up as pretty and compact 
an estate as can be found in South Wales, comprising 200 acres, and all within one 
mile of Swansea, The coal fromall is in good local repute, as a red-ash honse cou: | 
it is also a capital coal for smelting purposes, and is bought up eagerly at the pit’s | 
month as soon as rais The Great Western Railway, whose station is within a 
few vards of the pits, are good customers for the coke. Next interim dividend will | 
be 19 per cent. 

Mr. Jotin Hopkins, M.E., an excellent authority on coal matters, says that in 
the worst of times the collieries, from being surrounded by public works, will 
always find a good demand for the coal, and ean be little if at all affected 
by any depression in trade. He also says that the fire-clay under the properties 
will produce a reverne equal to the coal. Tt ean be disposed of inthe raw stite 
with great profit (nearly 6s. per ton, same as the corl) to the tin-pla‘e, copper, and 
spelter works around, or by being made up into fire-bricks, for which there is at 
all times a great demand, the profit ean be considerably inereased. By doing this 
most of the small coal would be utilised on the spot. It says much for the mode 
ration of the directors that in calenlating dividends of 40 per cent. the profit t> 
be made from bricks and eoke was never taken into account. Of the fire-cliv, 
which es T have just shown will pay everv whit as well as coal, there exists thre | 
enormous amount (computed) of one million tens. The bricks T have inspecte | 
seem as good as any T remember to have seen. They are made with the company’s 
materials by contract for '4s. per 1000, the selling price of same being 55s, and 60s 
The plain statement of facts, as here set forth, require no comment from me to 
show that if the shares advance to 30s. or 2/. they will still remain a desirable } 
investment. That this is not an excessive figure will he seen when it is remembered | 
that the 17/. shares of the Great Western Colliery advanced to 40/., and while the | 
Fife Coal and Benhar Coal Companies are at equally high premiums. | 

Newport ABERCARY, in 10. shares, 3/. paid. To those able and content to wait 
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six or nine months while this magnificent property is being developed I know of 


no more desirable investment. Shortly stated, the company possesses in the Black 
Vein coal one of the largest and most valuable seams in the United Kingdom, 
which may for all practice! purposes be considered inexhaustible, since with the 
largest ontput in the district there would still be coal left even at the end of the 
99 years lease. Time is all that is required. The first seam of coal will he struck 
at about 80 yards from surface: some 12fms. more requires to be sunk. The small | 
profit of 2s. per ton on the estimated outpnt of 1010 tons per day givesa revenue of | 
26,000/., or over 25 per cent. on the capital employed. 

CARDIFF AND Swansea (4/. paid) is too well known to require any notice from | 








| from the ordinary ris 


he ; : : ; 
sible, being immediately connected with the 


of market prosperity, were for a long time offic radicted, and attributed 
to “bear” operations, Yet, in the end, they proved to tly trustworthy. 
Miv it not turn ont that the manig-ment has been a It is singular 
to note that this time the gloomy news comes from the diree 
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tin miste t 





rete 
Jawes If. Crorrs. 
PS. The hopes of an upward movement in the tin murket have been 
snddenly dissipated by the announcement. of a redactionin the tin -tindard. Cor 
nish mining has now thoroughly realised the assertion that ‘in every deep there 
is a lower depth.” When shall we reach the lowest? 


Fripay. 





From Mr. ALFRED Epwnp. Cooke (76, Old Broad-street, F.C.) :— 

i better fecling has existed in the mining market, and a few 

buvers of tin shares hive appeared. fter such a rapid full in’ prices it is quite 
natoral chat there should bea slight reaction; but if buying orders predominate 
it will be found that the demand will exceed the supply of stoek, as meuny holders 
are unwilling to realise at such a saerifice. It is not considered probatie that the 
present low price of tin will long continue, while it is admitted thit lw vour is mnere 
plentiful, and coals and iron cheaper. These cirenmstances will tend to greatly 
hbenetit mining, and it is desirable that those who wish to trike advants of the 
present favourable opportunity shonld not delay. Atths same time, it is essential 
that great eantion and judgment should be exercised before embarking into mines 
with no promise .orutterly worthless cone rn Nodonbt, when business 
revives manv adventures will be introduced, as they were in 1872, snd we well know 
what has resulted. We may attribute the present collapse in a gre ft measure to 
the indiscriminate rage that existed for new setts; euls have been constantly re- 
quired, many unfortunate victims have been compelled to relinquish, and at length 
the mines hive been abandoner The same results will again oesur if discretion is 
not used, and adviee taken before entering recklessly into every speenlitive concern, 
Space, however, will not peraiit me to dilate so fully ond esas T should desire. 
Rookhope Valley meeting was held last: Tue sday, when very sati-fietorv and en- 
couraging reports by the manager and Cant. Arthur Waters were read. Ina few 
weeks the new engine and jiggers will be at work, when regular returns of lead will 
he made. The ecompany has suffered much from the seareity of Libour, and also 
from freque Fimancvgement. These diffientties have now been sur- 
mounted, and it is “i that the present manager will prove to be a therough 
practteal man, and able to bring these promising mines into a dividend state. 
Many enquiries have heen made for colliery shares, and also for Gliista'e Whin- 
stone Quarry shares. This company (prospectus of which will be foundin anotiver 
column) presents quite a new feature to investors, as the few quarries in Yorkshire 
are monopolised by private individnals. As [noted lust week, the stone is now 
heing laid open, ind is being returned in hirge quantities. It is proved tote free 
ks of mining; in faet, the quarry exhibits a miss o° stone, 
and gives ample evidence of the permanence of the undertaking. Tt is very acces- 
North Eastern Railway, whilst no 
thus prolits will bh. ide forth- 


During the week 


ow 











of sneces 

























hange of 

















machinery is required beyond a stone breake 








with. [strongly recomm nd an immediate application for shares, having a& per- 
fect knowledge of the Jona file nature of the investment. 
Frrpay Eveninae P.S. Since writing the above the tin standard hos fallen,and 


consequently shares in tin mines have become almost unsaleable, It is considered 
that the worst is now at hand, and a reaction is looked upon as certain. 





ENGINES.—The number of pumping-engines 
reported for January is 19. They have consumed 2215 tors of coal, 
and lifted 15°8 million tons of water lO fms. high. Theaverage duty 
of the whole is, therefore, 47,990,000 Ibs., lifted L ft. high, by the con- 
sumption of 112 Ibs. of coal. The following engines have exceeded 
the average duty: 


CorNIst? PUMPING 





Cook's Kitehen—50 in. : Millions 

Crenver and Wheal Abraham —Sturt’s 90 in. . 
Ditto Pelly's 80 in 
Ditto Willyams’s 70 in. 

Doleoath—-85 in saa 

West Basset—Grenville’s 70 in. 

ditto Thomas's 60 in. 

West Chiverton—New 80 in. ..... 

West Tolgus—Richard’s 70 in. R 

West Wheal Secton—Harvey’s 85in. ... plik saeaveeches 


Currina Coan.—Messrs. J. Lucas and W. Nicors, of Leeds, 
has patented some improvements in machinery aud appliances foreutting coal. In 
this invention a series of entters on a revolving bar is employed. The cutter bar 
has an endwise movement into the coal about equal to the distance from one cutter 
to the next upon the bar. After an endwise movement is completed, the bar is ad- 
vanced sideways into a position for the next cut, and soon. A supporting bar is 
employed to steady and support the revolving cutter bar. 


BREAKFAST—Epps’s CocoA—GRATEFUL AND COMFORTING.— 


| By a thorough knowledge of the natural laws which govern the operations of die 


gestion and nutrition, and by a careful application of the fine properties of well- 
selected cocoa, Mr. Epps has provided our breakfast tables with a delicately fl ivoured 
heverage which may save us many heavy doctors’ bills.” Civil Service Gazette. 
Made simply with boiling water or milk. Each packet is labelled—“‘ JaMES EPPs 
and Co., Homeopathic Chemists, London.” 

MANUFACTURE OF Cocoa.—* We will now give an account of the 
process adopted by Messrs. James Epps and Co., manufacturers of dietetic articles, 
attheirworks inthe Euston-road, London.” —See article in Cussell’s Household Guide. 
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PREVENTING O\ ERWINDING IN COLLIBRIES., 

Brief reference was mae in last week's Mininy Journal to a mo- 
dification of the Ormerod Detaching Hook, invented by Mr. W. 
Waker, M.E., of Saltburn-by-the-Sea, which had been successfully 
tested at the Windham pit, Ogmore Valley, and the promised illus- 
trated description is now subjoined, The improvement, both as 
compared with the original Aytoun hook and with that of Mr. 
Ormerod, Consists in so attaching the cage or load to the lower end 
of the hook that when the pins are cut the weight of the load itself 
assists to take hold more rapidly. The principle of the invention 
has frequently been described in the Journal as being admirably 


vit 


simple, and Mr. Walker claims that with the modifications he has | 
made it is so perfectly adapted to the end he has in view that where | 


itis used overwinding is rendered impossible, and perfect safety isob- 
tained from the fact that if the lode be raised above a certain point 
the weight of the load compels the rope to become detached, which 
detaching cannot take place until the jaw hooks have a firm hold 
on the supporting ring, It is remarked that the apparatus can be 
easily applied to every rope permanently raising or lowering aload, 
whether loose or secured in its travelling position by skeets or guides, 
and particulur attention is drawn to the twofold cause of safety 
fonnd in this hook. Supposing what is a practical impossibility, 


that the load did not foree open the jaws, the bottom flange of the | 


ring would press the clamp against the incline of the lower limbs, 
thereby cause the jaws to open and the jaw hooks to act. 
Fig. 3. 


Fig. 
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In the above diagrams Fig, | is a front view of the hook, Fig. 
edge view, and Fig. $a front view of the whole apparatus, with the 
supporting ring and clamp in section, showing the hook just after 
the liberation of the lifting rope. The same letters refer to the same | 
parts in both fipures. 

The lifting rope is attached to the shackle A, and the load to the 
connecting link B. The supporting ring, © (through whieh the rope 
is constantly working), isa fixture in a baulk of timber, or iron 
girder, at the pit top. The hook eonsists of a pair of jaws, DD, 
working ona centre pin, EK, in such a manner that the weight of 
the load has a tendency to open the upper limbs, whieh clip the 
strony centre pin of the shackle, A. The upper limbs are formed ex- 
ternally with jaw hooks, Py f. The jaws are kept together, and 
made to retain the shackle pin by means of the clamp, H, which is 
held in position by the pins, El. In ease of overwinding the jaw 
hooks (held together by the clamp), pass freely into the ring, ©, but 
the projections, KK, of the clamp coming into contact with the 
bottom flange of the said ring hold the clan.p stationary, while the 
jaws are being pulled through, the result being that the pins, LT, are 
sheared off, and the jaw hooks released from the restraint of the 
clamp. The internal diameter of the ring being the same as the | 
width across the jaw hooks, FF, the rope remains secure, until the 
jaw hooks reach the top of the ring, when, by the action of the 
weight of the load, they are foreed open, and so hook on to the top 
of the supporting ring, C, as shown in Fig. 4, the rope passing harm- 
lessly over the pulley. The recess, O, in the ring, C, is intended to 
meet an imaginary case that experiment shows to be almost impossi- 
ble—that if the engine is reversed after the pins, I 1, are cut, and 
before the hooks reach the top of the ring, the jaws will then hook 
into the recess, and the load remain suspended in perfect safety. It | 
will be observed that the upper edge of the ring, ¢ 
match the sweep of the jaw hooks when opening. 
ment all shock 1s avoided, 

It is a great adyantage with hooks of this class that they can be 
almost instantly re-adjusted after the occurrence of an accident, 
neither rope nor cage being injured by the overwind. Although 
Increased care on the part of the engineer will, doubtless, do much | 
to diminish the number of aecidents from overwinding, the present | 
invention appears to be well worthy of general adoption, since it is 
one of those which it is not likely to tend to cause carelessness, as 
by the use of a suitable seal on the soft pins every case of over- | 
winding could be readily deteeted, and adequately punished by tine | 
or otherwise, Whilst negleet would not be attended, as at present | 
by loss of life. The invention displays great ingenuity, and appears 


likely to give very general satisfaction. 


‘,is curved to } 
By this arrange- 





Economie TELEGRAMS. Since the telegraphs have been in the 
hands of the Government we have become so accustomed to tele- 
graphic inter-communication that we have gradually grown more 
and more impatient in sending our orders to distant correspondents, | 
and obtaining their reply through the ordinary postal channels ; 
but when it is a question of communicating with foreign countries | 
the cost of telegrams is still so high that much difliculty is fre- | 
quently experien in retaining the intelligibility of a message, and at the same 
tine so abbreviating it as to keep the eost of transmission within reas: nable 
bounds, To remove this difficulty Mr. W.Clanson Thue has arranged a very in 
genious code — The A BC Universal Commercial Telegraphic Code "= admirably 
adapted for the use of merchants, brokers, and, indeed, all having correspondents 
at a dist rvs ‘he book (which is published by Messrs. E. and FP. N. Spon, of 
Charing-Cross) is so arranged that any ordinary business message can readily be 
trapstnitte!, either by code or cipher, and read with the utmost facility by the | 
@orrespondent receiving it. By way of example, we will suppose the secre. | 
tary of a London company wishes to send to the superintendent of the com- | 
pany’s property in Australia the message — ‘*The machinery will be finished | 
by the beginning of next week, and we have arranged to ship by the next 





sailing vessel. The share market is dull in consequence of the large stock | 
of tin on hand, but an improved demand is looked for. Have you enough } 
stor.s for the winter.” Here we have a message which conveys much in 


formation, it is true, but it contains no less than 50 words, which at the rates to 
Australia would come to a rather serious amount. By the A BC code it ean be 
sent ip ten words—** Madeap slipperiness, Skilful massacre spouseless Hylias de 
range. Enshrine squinting wonder,” and the correspondent in Australia could 
transcribe tlie message word for word as it was originally. The method of send- 
ing in eypler is just as simple, but it is unnecessary here to explain the method of 
using it. The code is exiremely useful, and will unquestionably come largely into 
use amongst business men. 


TRACTION-ENGINES.— Messrs. R. C. Parven, of Farmington, and | 
WN. Overman, of Canton, Iinois, have patented some improvements in traction- | 
engines. The improvements relate to a traction-engine designed for use on roads | 
and for various agricultural purposes, and particularly for steam ploughing. The | 

ropulsion of the engine is accomplished by a traction band or endless carrier. 
Phis band is caused to move by suitable gearing connecting with the boiler located 
iu the front part of the engine. The traction band is provided with transverse bars | 


| 





er feet, which are alternately dropped upon and taken from the ground. The feet 





} production. 


} purchasers presented themselves, 








| fora further possible reduction in prices. 


| o/, 12s, per ton for old steel rails, 


| centres is a little more satisfactory, and except in the arrondissement 


| Nantais Railway Company. 


leonfined, it is stated, to five 


| 1872, 


| were iron rails, and the balance steel rails. 


| of iron rails increased in France last year to the extent of 20,750 


}to 8544 tons of iron rails and 2000 tons of steel rails. 


| more feeble. 


} exercised an adverse influence upon quotations for tin in Tolland 


| doing in zinc at Paris, and prices have exhibited no variation. 


are formed with rounded or convex faces, and the frame upon which the traction 

band is hung is secured to the boiler through a joint in such a manner that neither 

the front or rear seztion of the engine will be raised off the ground by an obstruction ; 

the boiler is sustained in front by guiding-wheels; the ploughs are seeured at the 
| rear cud of the engine, and are made adjustable by suitable means. 








FOREIGN MINING AND METALLURGY, 


| in proportion aa the winter wears away the market exhibits an almost 

unexampled quietness and feebleness, Almost all industries have 
| been adversely affected by the recent extraordinary dearness of coal, 
land the state of affairs becomes almost every day more sombre. It 
is not merely the prudence of purchasers which checks the demand 
| forcoal, but it is the inexorable necessity for lower quotations, arising 
| from the general depression which weighsdown almost all industries, 
checked in their progress by the late extraordinary advance in com- 
bustibles. At Paris, where domestic consumption is relatively im- 
portant, the demand has become more feeble. In the basins of the 
Nord and the Pas-de-Calais the state of affairs, although presenting 
some divergencies, indicates, nevertheless, the same tendencies. The 
intelligence received from Rhenish Prussia shows that the Ruhr basin 
is participating, in common with the Freuch coal basins, in the ge- 
neral downward movement in coal, albeit that any reduction was in 
the first instance stoutly resisted by German coalowners. 

We can still only repeat the statement which has been made once 
| before, that there is comparatively little passing in the Belgian coal 
trade, that business generally is in a sluggish state, and that deli- 
veries are much reduced. Several coalowners in the Mons group 
have undertaken to make deliveries to their clients until July | at 
the present reduced rates; this would seem to show that colliery 

proprietors consider it necessary to force sales to some little extent. 
| Wages are declining in Belgium, and the miners have acceptel the 
reduction without saying very much,a course which would seem to 
| show that they regard the future less hopefully than some of their 
employers. The condition of surrounding industries is certainly 
not calculated to assist the Belgian coal trade. Thus metallurgy is 
ita very low ebb, the rolling-mills being without work, while the 
hlast-furnaeces are compelled to carry their production partly into 
tock. Coke is obtainable at almost any price which purchasers 
) choose to give for it. The depression——not to say panie —in the coal 





} trade is the most severe at Liéye, but it is very sensible also at 


Charleroi. The lowest prices at the last adjudication for the State 
lines are accepted by several coalowners in search of outlets for their 
The Bonne Espérance and Batterie Collieries Com- 
pany commenced the 
} 


are, 


5s 
rails, and plates, obtained at not very remunerative prices, have, it 
is true, given a little life to some privileged works, but the general 
tone of transactions is far from being what could be desired. Prices, 
nevertheless, exhibit some firmness, The continuous fall in coal has 
naturally brought abouta slight reduetion in pig, as well in Belgium 
asin the Grand Duchy of Luxembourg, where a quotation of 3/, 4s. 
per ton tends to become general, This price would enable iron- 
masters to produce pig upon rather favourable conditions if serious 
It is aftirmed in some quarters 
that the consumption of iron is decreasing in Belgium: this is, how- 
ever, to say the least of it, very doubtful, and we should rather attri- 
bute the present depression to the hesitation of ordinary clients, 
who are waiting, notwithstanding, perhaps, pressing requirements, 
Itisnot only the Belgian 
iron trade which makes complaints, but correspondence from Ger- 


miny, Austria, and Hungary also indicates an almost complete staz- | 


nation in business, and even a more unfortunate state of affairs than 


that which prevails among Belgian firms. Ata recent adjudication 
on behalf ef the Belgian State lines the Sclessin Company offered 
At the same adjudication the 
average of the offers made for the supply of 310 tons of iron rails 
was as nearly as possible 10/. 8s, per ton; the Selessin Company 
offered to supply the lot at 10/. 4s. 10d. per ton. | 

The intelligence received from the various French metallurgical 


of Nancy, where the state of affairs remain very bad, a slight im- 
provement has been generally established. In the Champagne grou 
chareoal-made pig has been dealt in at 5, 12s, to 51. 14s, per ton, 
and No. 3 eoke-made pig at from 52. 4s, to 5/. 16s, per ton. First- 
class rolled iron coke-made has been qnoted at 9/43, to 102. per ton; 
ditto rolled iron from eharcoal-made pig, 112. 12s. to 122. per ton. 
In the Nord the price asked for first-class iron is 9/. 4s. per ton, and 
for large plates 15/. per ton. A projeeted amalgamation between 
the Northern and Eastern Mines and Tronworks Company (a French | 
undertaking) and the Acoz Forges Company (a Belgian enterprise) 
has failed for the present; at any rate, an adjournment of the com- | 
bination was decided on by the shareholders in the Acoz Company 
last week. Among the orders for rails which have been given out | 
by French railway companies during the last ten months may be | 
mentioned one for 1000 tons of steel rails allotted to the Terrenoire | 
Company by the Eastern of France Railway Company; one for 
2610 tons of iron rails allotted to the Vezin-Aulnoye Company by 
the Vosges Railway Company; and one for 7700 tons of iron rails 
allotted to the Aveyron Collieries and Foundries Company by the 
The orders for rolling-stock given out 
in Franee during the last two months have been very limited, being 


locomotives and 25 goods trucks: 


rowp 





hence French rolling-stoek manufacturers complain a good deal of 
} want of work. The total produetion of pig in France in 1573 is re- 


turned at 1,881,000 tons, or only 17,000 tons less than the corre- 
sponding production of 1869, when the make attained its maximum. 
The augmentation in the produetion of 1873, as compared with 
was not less than 200.695 tons. The total production of iron | 
in France in 1875 was 906.745 tons, against 833,079 tons in 1872, 
showing an augmentation last year of 25,666 tons. Comparing last 
year’s production with that of 1869 there was, however,a deticit of 
176,000 tons. The total production of steelin France in 1875 was 
167,677 tons, against 158,552 tons in 1872. The fabrication of steel 









|} has deeupled in France since 1807, and the aseensional movement 


seems likely to continue, The total consumption of rails by French 
railway companies last year was 188,815 tons: of these 124,717 tons 
The Paris, Lyons, and 
Mediterranean Company alone consumed last year 32,500 tons of 
steel rails: the Northern of France took 14.625 tons; and the West- 
ern of France 9871 tons, As compared with 1872, the consumption 





tons, while the consumption of steel rails increased 11,905 tons. 
The rails imported for the railways of France amounted last year 
The mu- 
nicipality of Marseilles has imposed an oetroi duty of 16s. per ton | 
upon iron used for building purposes in that city. 

There has been no great amount of business passing in copper at 
Paris; quotations have been sustained, nevertheless, at 82/. per ton 


| for Chilian in bars, 88/. per ton for ditto in ingots and tough Eng- 


lish, and 872. per ton for Corocoro minerals pure copper, the whole | 
to be delivered at Havre. Quotations for Chilian have been heavy | 
upon the Havre market; at Marseilles prices have also been rather | 
Upon the German copper markets the state of affairs 
has been generally weak. The fall in the English tin markets has 


Banea has declined from 65 fls. to 65} fls.,and Billiton from 64 fls. to 
62ils. Consumers have profited from this state of affairs, and have | 
made purchases at the reduced rates. The Paris tin market has re- 
mained without much business. Banca, delivered at Havre or Paris, 


fhas made 118/. 8s.; Straits ditto, 114/7.; and English, delivered at | 


Havre or Rouen, 1147. perton. At Marseilles tin has been very quiet, | 
and prices have been feebly sustained... Upon the German tin markets 

the amount of business passing has been comparatively insignificant. 

The Paris lead market has become weaker. At Marseilles lead re-| 
mains without demand, and with a downward tendency. The Ger- 
man lead markets have been very dull, and comparatively little 
business has been passing uponthem. There has been little business 
Rolled 


i 


The reduction noted in coal in France still continues very general; | 


payment on Tuesday of a second dividend for } 
| 1S73, at the rate of 2/7. pers 
The depression in the Belgian iron trade still continues, although, | 


| perhaps, it is less severe than hitherto. me orders for girders, | 


| clean. 


| meetings. 
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Vieille Montagne zine has been quoted at Murseilles 
The German zinc markets have been very quiet. 


ton. 





THE CORUNDUM VEINS IN NORTIT CAROLINA, 
>on the occurrence of Sapphires and Rubies 7a si 
Culsagee Corundum Mines, Macon Co., North Caroliua.” 
Communicated to the Geological Bocicty of London by Mr. 
F.G.S. 
| ‘The mine described in this paper is in a hill situated about nina 
miles east of Franklin, the chief town of Macon county, rising about 
| 400 ft. above the valley. The hill is a boss of serpentine pr trudeq 
| through the surrounding granite. The corandum oceurs in fy 
nearly parallel veins, cropping out for about a mile along the stop 
side of the hill in a direction N.E.and S.W. The veinsall dipt ) the 
S.E. about 45%. They are thin at the surface, but widen out as they 
descend, the thickness of the vein in the deepest working (75 ft.) 
being about 10 ft. They consist of a mass of chlorite, Jefferisits 
and corundum, the latter forming from one-third to one-half of the 
mass, and occurring in crystals imbedded in the other minerals, Tho 
author gives a list of several minerals which also occur in the yeins 
including two new silicates, which Professor Genth has called Koy. 
rite and Maconite. Analyses of some of these minerals and of the 
serpentine rock are appended to the paper. als 
of corundrum weigh as much as 300 Ibs. The corundum is crushed 
and used for grinding and polishing stones, glass, and metal; ab vat 
200 tons have been extracted from the mine. f the 
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Some of the eryst; 


The colour of 
erystals is very variable, and some of them show different eo] 
in different parts. Many rubies and sapphires have been already 
procured and cut for setting. ; 

Mr. WARINGTON W.SMyru considered the communication maj 
by Colonel Jenks as a very important and interesting one. He pe. 
ferred to the nature of these gems, and expressed ahope that Colone! 
Jenks’s further operations might result in the discovery of la 
fine erystals, 

Mr. D. Forbes remarked that much eredit was due to Colonel 
Jenks for having followed up the fragmentary evidence which he 
originally obtained with such good results. The origin of these gems 
had long been a disputed point; all those hitherto obtained haye 
been found in a waterworn state in the beds of streams. Colonel 
Jenks had discovered the actual home of the so-called oriental ruby 
and sapphire. 

Prof. TENNANT observed that Mr. Sheppard had years ago brought 
home sapphires from the same district. They were obtained from 
the beds of rivers. 

Colonel Jenks gave some further statements with regard to the 
depth to which the corundum veins referred to in his paper haye 
been worked, end stated that some of the crystals obtaine | from the 
veins could be broken across by a very slight pressure in the fingers 
when first taken from the vein, but that they became harJ by expo- 
| sure to the air. 
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NORTIL STAFFORDSHIRE INSTITUTE OF MINING AND 
MECHANICAL ENGINEERS. 
| A meeting of members was held at Stoke-on-Trent on Moniay, 
when Mr. Ilomer, the president, occupied the chair. 
| The PrestpENT read the first part of a paper which he is preparing 
fon “The North Staffordshire Coal Field, with the Lronstones eon- 
| tained therein,” showing the extent of the various measures of mines 
| in the district. The paper was of an interesting description, though 
incomplete. The President, who was thanked for it, said the see- 
tions would require further revision before they could be published, 
A short discussion arose out of the paper which at the last meet- 
jing was read by Mr, Benjamin Woodworth, of Longton, on the 
“ Eeonomieal Application of Steam-Power to the Drainage of Mines, 
and Raising of Minerals therefrom.” Mr. J. Lucas said he agreed 
with the paper so far as it went, but he looked forward to it expect- 
ing it would embody something else. Ile was hoping it would have 
shown a substitute for lading water when filling a bowk at the pit 
bottom when sinking, Ife expressed himself in favour of having 





fan ejector with flexible hose, instead of employing manual labour, 


—Mr. Cox and Mr, PLANT questioned whether such an arranges 
ment would answer where, as in a pit-shaft, the water was not 
-Mr. W. ILEAT IC said there was an ejector at work at ITolly 
Lee Colliery; it threw over 16,000 gallons of water an hour, There 
were two boilers, 30 ft. by 5ft. Gin, so that it would require three 
boilers to do the work constantly.——Mr. Iainus (the secretary) 
said this system would not bean economical one, The PRESIDENT 
thought it might answer as a temporary arrangement, though he 
thought it would be too expensive for permanent use.——The fur- 
ther consideration of the paper was adjourned till the next meeting, 

The new members elected, of whom there were 18, include Mr. 
Robert Heath, M.P., Mr. Stanier Broade, and other large coal and 


} iron masters of the district. 


SOUTIL MIDLAND INSTITUTE OF MINING, CIVIL, AND 
MECILANICAL ENGINEERS, 
There was an ordinary meeting of members at Wolverhampton, 
on Wednesday, when Mr. H. Becker presided, and there were like- 


'wise present Messrs. W. If. Glennie, 8. Watkins, W. D. Munroe, S. 


Tolley, Biggs. Minchem, D. Davies, W. Underwood, T. Tatlow, J. 
flodgkiss, B. P. Walker, T. Claridge, J. Laight, jun., A. Nurgen, and 
T, Evlington. 

Mr. Leacit attended to explain certain diagrams relating to 4 
patent apparatus for the condensation of smoke, gases, and the like, 
which is now in operation at the wireworks of Messrs, Johnsonand 
ILobbs, in Manchester. The members appeared to be of opinion that, 
whilst it consumed smoke, the appliance was more especially appli- 
cable to the utilisation of chemical emissions. 

Mr. B. P. WaLKeERr then brought before the notice of his fellow- 
members the leading features of Frisby’s patent furnace, which, he 
explained, was an American invention. Many of the furnaces were, 
he said, in use in the States, and they had begun to get into opera- 
tion in this country, chiefly in Birmingham and the neighbourhood. 
The apparatus appeared to be most adaptable for glass making and 
the heating of copper: and he believed it was quite suitable to mill 
furnaces. For himself, he was about to apply it to the purposes of 
an air furnace. The invention enabled a uniform intense heat to be 
maintained, and by the use of slack alone—all this at the expenti- 
ture of 20 per cent. less slack than the ordinary quantity of large 
coal. Whilst this was accomplished the nuisance of clinkering on 
the furnace bars was avoided, and the combustion of smoke was, under 
careful management, complete. Myr. Walker thought very highly of 
the invention, which he illustrated by a model, and he promised to 


| give more particulars after he had tested it at his own works, where, 
|} as soon as it was ready, he should be happy to show it to the men- 


bers. In the discussion which followed Mr. Claridge, Mr. Stephen 
Watkins, Mr. Glennie, the secretary, Mr. Fenn, and others took part. 


| It seemed to be the general view that the invention indicated the 
| applicability of economy and effectiveness in several classes of fur- 


nace, but there was not such unanimous concurrence as to its sult 
ableness to the process of puddling. ; 

The SecrETARY made important announcements as to an inte- 
resting and valuable series of papers for which he had made arrange 
ments to be brought on for discussion at the ensuing monthly 
The subjects will embrace both mechanical and mining 
engineering, and the experience of the authors will relate to both 
North and South Staffordshire. He (the secretary) likewise made 
known that the Council had had before them the topic of suppress 
ing fire in mines, and he stated that steps would be taken to intro- 
duce it upon the first favourable occasion. 





HotLoway’s OINTMENT AND Pri1s.—Diseases of the most +o 
midable and chronic characters have been cured by Holloway’s remedies, ee ae 
usual external and internal treatment has signally failed. Uleerations which ‘i > 
proved themselves incurable by any other known means have healed kindly gr? 
the purifying and regenerating influence of this excellent ointment. Spree ely 
joints, contracted muscles, and glandular swellings can be most safely and ofece 
treated by Holloway’s ointment and pills, which can do no harm under hog. aie 
cumstances. Neither of these medicaments have anything deleterious In nile 
composition, both are essentially purifying and strengthening in their nature, wing 
the ointment reduces sores to that healthy condition preparatory to heall 
the pills improve the digestion and expel impurities. 
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&ome of the advantages of this New Patent Engine are as follows :— 
SMALL FIRST COST. 
SAVING OF TIME AND EXPENSE IN ERECTING. 
EASE, SAFETY, AND ECONOMY IN WORKING. 
GREAT SAVING IN FUEL. 
This New Patent Mining Engine is free from all that can be urged against using the Semi-Portable Engine for permanent work, because it possesses the 
rigidity and durability of the Horizontal Engine, and at the same time retains the advantages of the Semi-Portable, in saving time and expense in fixing. 


ENGINES UP TO 200 EFFECTIVE HORSE-POWER ALWAYS IN) PROGRESS. 


Prices and full particulars on application to the sole manufacturers: 


ROBEY AND COMPANY, LIMITED, 
PERSEVERANCE TRONWORKS, LINCOLN, ENGLAND. 


THE PATENT SELF-ACTING MINERAL DRESSING 


J WV S T E A D, MACHINE COMPANY (LIMITED). 
s T. CURRIE GREGORY, C.E., F.G.S. 


(Late of the Firm of HODGSON and STEAD), OFFICES,—62, ST. VINCENT STREET, GLASGOW. 


MANUFACTURER OF WEIGHING MACHINES, WEIGHBRIDGES. sia ainsyog gnomes vhs ll tana ar so, saga eel 


AND ALL DESCRIPTIONS OF WEIGHING PLANT FOR ALL x ATIONS. bination, of the most approved machinery for dressing ores, comprising Stamps, 


. 7 ~ - - “ - . Toman Jiggers, Classifiers, and Buddles. —-— 
GLOBE FOUNDRY. PENDLETON, MANCIESTER. ai pan ont ao ee ee eee ee 
SHOW ROOMS:—11, NEW BAILEY STREET, opposite the Railway Station, SALFORD. [OE "ncamcoe, SUESEENE WEAGUTE RD cater Uetttore Con tebe 


yt Company, SUPPLIES MACHINES under the above Company's Patents 
for DRESSING all MEVALLIC ORGS. Dressing-floors having these Machines 
possess the following advantages : 

1.—They are cheaper than any other kind in first outlay. 

2.— From 60 to 70 per cent. of the hibour is saved. 

3.—Only about one-fourth of the space usually occupied by dressing-floors is 
required. 

4.—The ore is made clean at one operation, and 5 per cent. of ores otherwise lost 
is saved. 

Drawings, specilications, and estimates will be forwarded on application to— 

GEORGE GREEN, M.E., ABERYSTWITH, SOUTH WALES, 


1 EXTRACTS FROM TESTIMONIALS RECEIVED :- 
Mr. C.K. Batnaripge, of the Lone don Cc mipany” s Mines, Middle- 
ton-in Ts euctenles, OF Darlington, writing on the 27th Septem! vers I 73, says « After 
a full season's ex perience of the very complete Dr ressings Machine erceted by you 





it our Cr ry Mines, we are fully satistied with our decision to a io pt your patents 
in preference to all others, The machinery does its work as well as we can desire, 
ind better than we anticipated. We are now getting through 70 tons of orestuff 
per di ¥> » of rich quality. Withont vour machinery we should have been at a stand 


sti i, or we cannot get hands to supply our wants elsewhere, It saves fully one 
leal ai he sold wages, and vastly more on the wages we now g ve, and the saving 
in ore is not much short of 10 per cent. You can quote from this letter as you 
} think proper.” : 


Mr. Counras Dopswortn, of Haydon Bridge, writes, on the 15th 
January, 1874: — Lhave just returns d from the Stoneeroft and Grevside Mines, 











where L have seen your * Patent Ore Dressing Machinery ‘at work, with which I 
must sav, Dwas highly pleiwed. It is decidedly the best machinery T have ever 
s r he results being as near perfection as possille,and Lam quite 
sur will be a very great saving to the company. No large 
min should be without your machinery, espe clully when labour 
a mere fr onof the hands being only yequir bas against 
th work al ovether much better done, an tereit saving of 
ore ef a ind it said that your machinery i etter adapted for poor 
than for rich ores, but from what TD have en today bam quite contident it will 
do for any kind of ove Ll bee not only to congratul . but alse to eca.pliment, 
vyorvon the great snee + of your * Pat nt Ore Dix ichinery.’ You may use 
this letter as you think proper.’ - 











Mr. Montraaun BRALre, Managin: g Direct rofthe Caghiar: Mining 
Compiny Limite dag ys, on May 15th, 1S7 ‘Lhave mueh p “im speak- 
ing of the great efficiency of vour ‘Patent Dressins Machinery,’ as ¢ ved by you 
it our mines at Rosas, in the Ishind of Sardinia. You will remember if has always 

heen corsidored impossible to dress, or rather separats, the minerals eur ores con- 

tain by machinery, bat onr eaptain assures me he gots a constant returo of 76 per 
eent. of 1 I with the greatest ease, and I know by the returns we are re ing the 

best market price. Le msider this comp iny is much indebted to you for the sue 

. aoe s you liave achieved at so small cost. [It may int t vou to know, from my 

NEW PATENT WEIGHING MACHINES, specially for Mining Uses. “xperience in several of the British possessions, ineludin the whole of the Austra 

7 . - . lian Colonies, that my opinion is have never seen v dressing machinery thy 
Globe Foundry is One Minutés Walk from the Pendleton’ Bus O fice, and Four Minutes’ from Pendleton Radcay S dio. ‘ vent licient * cad ok wn tts ‘ fe t, dress, and “ate metullie ores, howe > 
= 7 : on close the mechanical mixture may be, as yours. You can use this letter in any 


= = 
way you lik - 
BE STAB Li SH ED 1sgsGco, | The most tisfactory t timonial leon have be rreceived from the Grrrvemer 


Mirv Covuprsxy, Westmorelind: the‘ ‘ vor Mi G Company, North 


FIRST BRATTICE CLOTH AND AIR TUBING WORKS ESTABLISHED IN WALES OR SOUTIL OF ENGLAND. ae es See ee baie seinen 
awe re, RT 17, 7 7 s. / Ti30 GUIDE TO INVESTMENrYS. 
AVER| PAT iRE=PRAAE BRATTILE insets ieee 
ru y TEAR us nd Ki r ae was Ld PARG 0°} UIDE TO INVESTMENTS” 


aad bul 
| & uffors if ition act nl correct f nll the 1 nvestinents, 


Capit men of busine honld cor tthe “G for reliable and 


MAJESTY’S INDIAN GOVERNMENT. | ealubte i telligence. PHOMAS SPARGO 





BY APPOINTMENT TO ITER 


Gresham Tlouse, Old Broad 





Established Twenty-six ‘ rs, Piftcen a¢ | r ent address, 


yet a htteant ee 


PERFECTLY AIR-TIGHT AND ANTI-ROT PROOF. (Qpancos ANNUAL STATISTICS AND CBSERVATIONS ON 
‘ vit MINES OF COR NWALL, DEVON, ND WALES. 


DOOR cLoes. Doors made to any size, with Brass Eyelets. Oe eh RA cuehaiee onticaiem Of eit Gee tareastant staan ta the Guill 


FLEXIBLE AND IRON AIR TUBING, any size or diameter. preeat ned to, am wl be peg: _— ed a P Si ections of the various districts, 
HORSE COVERS, TARPAULINS, &e. se ait aia calle tata oe a te 
Manufacturer of LOCOMOTIVE and WAGON GREAS”™; "RAM OILS anl VARNISHES; WIRE ROPE ant {early as posite. Only a limited number will be issn 
ANTI-FRICTION GREASES. ; ec ae CPP OTE LS © 
“ ra Es Dp ; 7s \ SCE hLA . 
GEORGE J. MAY, | NS Axp MINING AND COMMERCIAL MAGAZINE 


{month ] py, nnually, J tage free, 








rd their application as 








THE GREEN, NEATH, GLAMORGANSHIRE. J Sror mulled meaty iagcmnent ima. 
AGENTs: W. H. HAIGH. CAMP STREET, ASIITON-UNDER-LYNE; G. I. ARBLASTER, CANAL PARADE, NEWPORT. pinsick and Co, D n Stoeks and Shar Mleet street, London, E.@. 
























_ SUPPLEMENT TO THE MINING JOURNAL. (Marcn 7. 1874, 


eT 





BY ROYAL LETTERS PATENT. 


H. R. MARSDEN, Moose BLAKE MACHINE 


ORE CRUSHERS, a eee we CUBING JAW. 


Was received 30 First-class Gold and Silver Medals. 


750 NOW IN USE. 


NEW Patent EMERY CRUSHERS, , (IK : A 
CEMENT CRUSHERS, Y a Noe aa REFERENCES 
MACHINES for making GRAVEL : ) Lee (A 


AND 


ROAD METAL. ta» 
COPROLITE CRUSHERS, @ ~ \S | f 


Small Mandpower Machines for Crushing Samples, &c, fii 
i 








SECURES FIRST-CLASS PRIZE MEDALS al a ATA Sigess = 
WHEREVER EXHIBITED. AA | iil met iL | ——— OF IE 
ALE IN USE IN ALL PARTS OF THE WORLD. IMMENSE A PRONG i A ip ; 
SAVING OF LABOUR. aH i i; i 
Users write—“ It is a fascination.” “A wonder.” “ Your Ore ‘ Ah " HAS eee on te i aN Z WoRL'D 
Crusher is all that we could desire.” Pati Hl i : fe \| : Ne , ; 


For iilustrated catalogues, circulars, aud testimonials, apply to— 


H, R. MARSDEN, Soho Foundry, 
LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM. 





a —— — 


Fare ~ COAL- CUTTING MACHINERY. 


Q 


i a | W. and S. FIRTH undertake to CUT, economically, the hardest 
PATENT PITTED AXLES AND PEDESTALS. | CANNEL, ANTHRACITE, SHALE, or ORDINARY COAL, ANY 
= DEPTH, UP TO FIVE FEET. 

Apply. — _ 16, YORK PLACE, LEEDS. 


THE DIAMOND DRILL. 








3 


vee (XK Q0eS i) sch: PROSPEOTING OR TRIAL BORING FOR MINERALS, 


Pinions, Horn-blocks, 
Ship- Why y } Plough- 
propeers, pi J ey shares, . _ . . a — ; se ee ee ne on » sie 
Railway th Sea | Shy Cultivators, The DIAMOND ROCK BORING COMPANY (LIMITED) is PREPARED to UNDERTAKE CONTRACTS at FIXED RATES 
Crossings, hs MY Reaping for PROSPECTING or BORING for MINERALS of all kinds. Great speed is attained; work that formerly took years is done 
Bhifes for Sie. ee Ee Machine | in the same number of months, and sample cores are brought up, showing the nature of the strata passed through, and enabling the 


Ploughs, &c. aade yee _ Fingers, &, minerals obtained to be analysed. 
Hadfield’s Steel Foundry Camas, The company has a number of MACHINES in SUCCESSFUL OPERATION in different parts of ENGLAND, and the terms 


with particulars, will be supplied upon application to— 
MANUFACTURERS OF EVERY DESCRIPTION OF 


Q THE SECRETARY, DIAMOND ROCK BORING COMPANY, LIMITED, 
CRUCIBLE CAST STEEL CASTINGS, 2, WESTMINSTER CHAMBERS, LONDON, S.W 


ATTERCLIFFE, SHEFFIELD. i 


‘M'TEAR AND co:s crrcuLAR J, WOOD ASTON AND C8., STOURBRIDGE 


a FELT, | (WORKS AND OFFICES ADJOINING CRADLEY STATION), 


Manufacturers © ‘’ 
er TIN FOR | 
eee as oarrcovovy § QGRANE, INCLINE, AND PIT CHAINS, 
| ane " CLEAR iain space, | Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES aad 
— os FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KhIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING ‘TOOLS, FRYING PANS, BOWLS, LADLUES, &c., &c. 
end ylaun, abieen,— Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, aud Use Iron of all descriptions, 
' STOURBRIDGE FIRE BRICKS AND CLAY. 
MTEAR & CO.,, 


or, MENT CHAMBERS, | SAVING LIFE IN MINES—DENAYROUZE PATENTS. 


FENCHURCIL STREET, 


For particulars, estimates, |! 


LONDON, Ec.: Gold Medal Exhibition of Paris, 1887. Gold Medal (First Prizo of Morit) Exhibition of Vienna, 1873. 
fd, PORTLAND STREET, T HE A D R¢ y ik i < ) RR i, 
maxcumstets MINING APPARATUS FOR WORKING IN DELETERIOUS GASES. 
| R. APPLEGARTH, 


CORPORATION STREET, 
BELFAST | 63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
i ta DESCRIPTIVE CATALOGUES SENT ON APPLICATION. 
——oo 





The above drawing shows the construction of this cheap and handsome roof, now j= 


much used for covering factories, stores, sheds farm buildings, &e., the pring ‘ip alo ; ie as 
of which are double bow and string girders of best pine timber, sheete «dl with '4 in.| Established 1844. 


boaunis, supported on the girders by purlins running longitudinally, the whol | 

Being covered with patent waterp roof rooting felt. These roofs so combine light | . - . - ~ 

mess with strength that they can be constructed up to 100 ft. span | witho mut centre W ] | J T T E Y P A R T N RK R SN T q M if Tt } D 
supports, thus not only affording a clear wide space, but effecting a great saviz ng} - - Bd - so we ae P i 4 HD a PP = ' _ A 9 


Bott in ihe cost of roof and uprights. RAILWAY WORKS, LEEDS, 


They can be made with or without top-lights, ventilators, &e. Felt roofs of any 
@escription executed in accordance with ae Prices for plain roofs from 5vs, to! ‘ ae - ‘ . .c ‘ « i > . : a = S . E S 
GOs. per square, according to span, size, and situation 4 4 4 4 T 4 &) 4 4 4 

Manufacturers of PATENT FELTED SHEATHING, for covering ships’ bot | K N G I N 1D E RS, I QO N D E Ri ’ A N D 1, ] ( LD N . 1D title 
doms nader copper or zinc. MANUFACTURERS OF IMPROVED STEAM ENGINES, BOILERS, PUMPS, &e. 

INODOROUS FELT for lining damp walls and under floor cloths. | 

DRY HAIR FEL?, for deadening sound and for covering steam pipes, thereby MAKERS, by Special Machinery, of PATENTED MECHANICAL INVENTIONS, comprising numerous Labour-saving Appliances 
gmaving 25 per cent. in fuel by preventing the radiation of heat. | and Economisers of Fuel and Motive Power. 

PATENT ASPHALTE ROOFING FELT, price ld. per square foot. | + oa 7 rT 

Wiskeske tuvessmdeamitaneionclibenidiaacs CONTRACTORS TO THE EUROPEAN AND COLONIAL GOVERNMENTS AND CORPORATIONS. 

PATENT ROOFING VARNISH, in boxes from 3 gallons to any quantity re MERCHANTS AND SHIPPERS OF MACHINERY, METALS, AND HARDWARE. 
quired 8d. per rallon. a, AWARDED 

hl i E IR 0 N A ND Cc oO A a T RADES’ REVIEW: Tnx First Prize MEDAL AT THE Exposition UNIveRSELLR, Paris, 1857, “ For Improve: i] Construction, Basetionenal Material, and ge ogel Work — ship.” 
ROYAL EXCHANGE, MIDDLESBOROUGH., Two Granxp GOLD MEDALS AT THE Moscow INTBRNATIONAL Exnipirion, 1872. Tue First Prize Menars at Lenps anp Lyons ry 1558, 1868, ANI 1s 4 

_, The Inox AND CoaL TRADES’ Review is extensively circulated amongst the Irov | aiso, Tox MEDAL For MrRit at THE VIENNA Exuipitiow oF 1873, “For Excellence in M. sterial and Workmanship, the Employment of Improves 4 Tools an 
Prod acers, Manufacturers, and Consumers, Coalowners, &c., in all the iron and | Mac! iinery, and the Opening of New Markets.’ ; 

om) districts. It is, therefure, one of the leading organs for advertisi ng every de meer ? 
eription of Iron Manufactures, Machinery, New Inventions, and all matte rs re | ae DUCTION IN PRICE OF PEET’S VALVES, CONSEQUENT UPON LARGELY INCREASED SALES. 
ating to the Iron, Coal, Hardware, Engineering, and Metal Track seco neral. ‘ 7 ‘ITRe M yap TERe rN pp ‘ mT V 

Otiices of the Review: Middlesborough-on-Tees (Royal Exchange); Londen ILLUS STRATED CATALOGUES AND ESTIMATES ON APPLICATION, 

Tl ard 12.Red Lion court, Fleet street: Neweastle-on-Tyne .450, Grev street) Correspondence conducted in English, German, and French. 


—————————— —~> 
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Printed by Rrewanp MIDpPLETON, and published by Heyzy Ene isu (the proprietors), at their offiec, 26, FLrkT Srreet, E.C., r 


where all communications ‘re requeste:! to be add 7, 1874. 





